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Hang Lung 60t Anniversary Initiatives

New Vision, Mission and Values

We create compelling spaces that enrich lives

GEMREERZE

Mission We pursue sustainable growth by connecting our customers and communities

BXRBE - #18 - K - SCHOR/KSUER

Integrity, Sustainability, Excellence, Openness

fS ~ K& - =i - FFER

Values

We Do It Well
ki REXTE

Motto

“66” Brand New Uniform

IBPE 17

Click here)| to find out more
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Mar 2021

Heartland 66, wusan
O Mall opened on Mar 25, 2021

0 Office tower opened in Nov 2020

M . ‘=]

Westlake 66, Hangzrou

Agreement signed with Mandarin
Oriental Hangzhou

37 Shouson Hill Road, Hong kong

Land acquisition completed in
Feb 2021

3Q 2020
/L

Grand Gateway 66 mall, Sranghai
Three-year AEI completed in 3Q 2020

O Sustainability Goals and Targets for
2030 announced in Dec 2020

0O Secured HK$5.4 billion in sustainable
finance in 2020 (up 440% from 2019)

Hang Lung Properties Limited
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https://www.hanglung.com/en-us/about-us/60th-anniversary/brand66

Luxury Player at National Level

S T e S S S R e s

2019A 2021F 2022F 2024F+
Luxury : : : Westlake 6675%
malls : Parc 66°5¥  : parces
(Outside : Heartland GG{W Heartland 66 * Heartland 66
Shanghai) Aewz: Olympia 6638 ¢ Olympia 66 * Olympia 66
: Spring City 66 : Spring City 66 * Spring City 66 : Spring City 66
: Center 66 : Center 66 : Center 66 : Center 66

Forum 66 Forum 66 Forum 66 Forum 66

Luxury - Plaza 66 : Plaza 66 Plaza 66 * Plaza 66

malls ] Grand Gateway 665 Grand Gateway 66 Grand Gateway 665 Grand Gateway 66
(Shanghai) : . . .

| New Luxury Malls as Growth Dnvers

Palace 66
Riverside 66

Palace 66
Riverside 66

Sub-luxury : Palace 66 - Palace 66
malls Parc 66 Parc 66
: Riverside 66 : Riverside 66
: Olympia 66 :

OUR NATIONWIDE CRM PROGRAM ADDS TO THE LUXE _

IBPER
HOUSE

LauncHep iN ALL our

MAINLAND wmaLLs

by MAR 2021

Launch of HOUSE 66 in Plaza 66 in Sep 2018 2021

2ozc’>1\ @ .

2019 . “J-Olympia 66 *Heartland 66
\Z.Center 66 «Riverside 66

*Spring City 66 *Forum 66

*Palace 66

*Grand Gateway 66

2018 __
' .Plaza 66
*Parc 66
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o Top-end luxury brands opened since 2020:

| SPRING CITY 66

‘ E (curtier BALENCIAGA

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

o Top-end luxury brands newly opened
since 2H 2020:

A } BOTTEGA VENETA
LEats } BVLGARI  gaAINT LAURENT

,u,omA 'T A ‘

o Gradual opening of a complete line-up of
the world’s leading brands in 2021

---------------------------------------------------------------------------------------

HE ARTLAND 66 (Opened on Mar 25, 2021)
o Committed Top-end luxury brands:

| E GUCCI  BOTTEGA VENETA ||

| DIOR CELINE BALENCIAGA
LOEWE BURBERRY  VACHERON:& CONSTANTIN

] P] AG ET o N\(E)G A QAEGER%EL(EOULTRP

&

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

o AEl to start in 2021 to pave the way
for a stronger mix of brands

o Completion in phases from 2022

........................................................................................

o Located in Hangzhou’s most prestigious
and vibrant center of Wulin Square

o Completion in phases from 2024

Hang Lung Properties Limited 5



2 Projects for Pre-sale in 2021

HONG KONG

I

TR e e ) e e ]
Y =T

§ Pre-sale of Redevelopment of
Amoycan Industrial Centre

Pre-sale of Apartments of
Heartland 66 in Wuhan

6  Hang Lung Properties Limited

F inancial

Highlights

Resilient Performance:
Mainland portfolio posted a respectable growth
in rental revenue and operating profit

- Mainland Rental Revenue accounted for 59% of
total rental revenue

- FIRST TIME MAINLAND OPERATING PROFIT
> 50% of total rental profit

Dividends: Stable payout on underlying profit
from investment properties

Solid Financial Position:
Good progress in sustainable finance to drive our
long-term sustainability performance

O Net gearing of 21.3%, gross cash and bank
deposits amounted to HK$6.3 billion

O Secured HK$5.4 billion in sustainable finance
in 2020 (up 440% from 2019)

Hang Lung Properties Limited 7



Financial Highlights

1-12/2020 | 1-12/2019 ProPERTY LEASING _
For the year ended December 31,2020 | HK$M | HK$M _ Change |
0 ( )
Revenue ; il v : i Mainland China Rental Revenue
| Property Leasing 8,911 8,556 o Y
' Property Sales 62 296 '79% -+ — :
Operating Profit g,:g; ggg; ‘ 7 N Retai
Property Leasing i ; o~ —1 2% 3,731M
__ Property Sales Vi a4 162 173% 7 | Hotel: 80M _/ £19% RMB4’6075M |
Total Dividends Per Share (HK$) $0.76 $0.76 - | *176% ? 17% |
Interim $0.17 $0.17 - N J
Final ) 0.89 -
U F2n s L L e il S B --w_,.,,.,-.w_«%g 59 |5 $, R 2 2020 2020
Underlying Earnings Per Share 0 Rental Operating Profit Rental Revenue  YoY
(HK$) $0.93 099 ¥ 6% Margin HK$M HK$M Change
Payout Ratio i T A 66% 3,468  Mainland China 5,277 4 16%
. : 9 a 82% 2,969 Hong Kong 3,634 i 9%
Underlying Net Profit 81% 76% e 6437 B 8911 4%
Property Leasing Profit 82% 79% -
Mainland / HK revenue split
0, 0,
1-12/2020 1-12/2019 L S ,595/415
Pty Leasing Pty Sales Total |PtyLeasing Pty Sales Total
HK$M  HKSM  HK$M | HKSM  HKSM HKS$M _,PROPERTY SALES ——
Undegying Net 4,164 37 4,201 | 4,338 136 4,474 ; P 1 unit of The Long Beach was sold (2019: 1 semi-detached house
Profit at 23-39 Blue Pool Road)
? Property sales margin 71%; after including pre-sale marketing
kot opais’ 6772 - (8772) 168 - 169 - experen oot
Net (Loss) / Profit | (2,608) 37 (2,571) 6,036 136 6,172

*Exclude changes in fair value of properties, net of related income tax and non-controlling interests
#Net of related income tax and non-controlling interests

8  Hang Lung Properties Limited
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Mainland Retail Revenue #19%

2020 Retail Rental Revenue inrvs): Luxury / Sub-luxury 79% / 21% _
(YoY Change)

+41% Luxury
malls

+28% Overall

malls
+17%

+9%

_/

- 9% Sub-luxury
malls

1H 2018 2H 2018 1H 2019

2H 2019

1H2020  2H 2020

Luxury malls: Grand Gateway 66, Plaza 66, Forum 66, Center 66 & Spring City 66

Sub-luxury malls: Palace 66, Parc 66, Riverside 66 & Olympia 66

2020 Retail Rental Revenueprve: Shanghai / Outside Shanghai 65% /35%.

(YoY Change)

+389%, Shanghai
malls

+28% Overall
malls

41294 Outside
12% Shanghai

malls

1H 2018

2H 2018

1H 2019 2H 2019 1H 2020

2H 2020

1 Shanghai malls: Grand Gateway 66 & Plaza 66
4 Ouislde Shangha| maIIs Palace 66 Parc 66 Forum 66 Center 66 RlverS|de 66, Olympla 66 & Spnng Clty 66

10  Hang Lung Properties Limited

Mainland Retail Sales #43%

' Tenant Retail Salesrve; Luxury Malls led the outperformance in 2H 2020

(YoY Change)
+98% Luxury
alls
+74% Overall
+21%
- = +6%
- 4% Sub-luxury
malls
-34%
1H 2018 2H 2018 1H 2019 2H 2019 1H2020 2H 2020
Luxury malls: Grand Gateway 66, Plaza 66, Forum 66, Center 66 & Spring City 66
Sub-luxury malls: Palace 66, Parc 66, Riverside 66 & Olympia 66

_Tenant Retail Sales i rvs; Growth further accelerated in 2H 2020 -

|
i
}
w’
|
|
|
'(
I
{
|
|
|
{
|
|
|
|
|
i
|
|
|

|

1

et ———

(YoY Change) +90% Shanghai |
I
+74% Overall }
+499, Outside |
Shanghai |
+15%
@ +6%
7%
1H 2018 2H 2018 1H 2019 2H 2019 1H2020 2H 2020 i

| Shanghai: Grand Gateway 66 & Plaza 66 |
Out3|de Shanghal Palace 66, Parc 66 Forum 66 Center 66 Rlver3|de 66, Olympla 66 & Sprlng Clty 66|

Hang Lung Properties Limited 11
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2 Community malls (Komhill Plaza in Island East, Amoy Plaza in

Kowloon East) were less affected

2 Tourist-centric malls (Fashion Walk and Hang Lung Centre in
Causeway Bay and Gala Place and Grand Plaza in Mongkok) were

more affected

» Peak Galleria: 1st full year after AEI completion in 2H 2019

Office: Central portfolio remained steady; revenue from Mongkok

and Causeway Bay portfolio was under pressure

RENTAL REVENUE (vear endedpec 31,2020y

. Occupancy Rental YoY % split
| (atDec31, 2020) Revenue  Change (byrevenuo
ﬁ—ﬂ
97% Retail $2.1B $10% 59%
88%  Office $1.2B $6% 34%
0 Residential & 0 0
56%  cenioedApETEiD | $0.3B | $19% 7%
HK$3.6B $9% 100%

12 Hang Lung Properties Limited

Dividend to Shareholders

ST

P 2020 final dividend of HK59cents per share, same as

last year

ANNUAL DIVIDEND PER SHARE

(HK ¢)
75¢  75¢  75¢ (04  76¢
58¢ | |58¢ 58¢ 59¢ | 50¢
2016 2017 2018 2019 2020

® Interim Dividend

. Final Dividend

Hang Lung Properties Limited
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Financial Position

At December 31, 2020

31/12/2020 31/12/2019

HK$M HK$M Change
Investment Properties 164,322 159,534 ‘.‘ 3%
[
i - Mainland China 103,708 94875 4 9%
- Hong Kong 60,614 64659 ¥ 6%
Investment Properties
under development 27,544 27,602 ;
Properties for sale 7,988 5642 ® 42%
Cash and bank deposits 6,319 3,306 4 91%
Net Debt 31,598 26,367 4 20% |
Net Gearing Ratio 21.3% 17.8%  35%is
Total Assets 211,316 | 199,980 ® 6%
Shareholders’ equity 138,295 138,669 -
Net Assets Attributable to
Shareholders
Per Share (HK$) $30.7 $30.8 -

14  Hang Lung Properties Limited

_SUSTAINABLE FINANCE (at December 31,2020) —

? Total secured HK$6.4 billion in green bonds/ loans/ sustainability-

linked loans

Sustainable finance accounted for 13% of total debts and available

facilities

|
|

i

Cash and bank deposits
Less: Total borrowings

Net debt

* Including sustainable finance of HK$3.4 billion

At 31/12/2020
HK$M

6,319
37,917
31,598

HKD loans

66 Ay};%’,;%
,.)'f’/ 7 Total dlg{»

~'borrowings 7

%337 9B,

RMB Ioans 34%

Cash and bank deposits

Available Facilities

* Undrawn banking facilities
« MTN

Cash and available facilities

At 31/12/2020
HK$M |

6,319 \

25,508
12,563"
12.945

31,827

and
USD deposns 43%

,ﬁ‘r Casﬁ and/ /

bank
/ deposits /

$6 3
é?wa/

RMB deposits 57 %

* Including sustainable finance of HK$3.0 billion

Hang Lung Properties Limited
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ESG

¥ Strengthened Boards’ oversight of ESG
issues

P Announced 2030 goals and targets to
achieve sustainability leadership

Y Secured HK$ 5.4 billion in sustainable
finance in 2020 (up 440% from 2019)

Hang Lung Properties Limited 16



Selected ESG Achievements in 2020

Sustainability Governance

The Boards of Hang Lung Group and Hang Lung Properties approved
The Joint Statement on Oversight and Management of Environmental,
Social and Governance Issues in Nov 2020 to formalize board oversight of
sustainability issues and progress in implementing sustainability goals and

Sustainability Steering Committee led by Vice Chair Mr. Adriel Chan

Enterprise-level risks identified through the ESG stakeholder consultation
process are addressed through the company’s Enterprise Risk
Management (ERM) framework and ERM Working Group

Dedicated Sustainability Team which reports regularly to the Boards and
coordinates with different departments for implementation

Our Sustainability Governance Structure:

Mt of Index component for -
Dow Jones four consecutive years since 2017
Sustainability Indices
Powered by the S&P Global CSA targets
a
w
¢ - Achieved a 3-star performance rating a
"‘ 3 and an A grade disclosure rating
from 2018 to 2020
GRES B )
* Kk X 2020 Qa
Hang Seng Corporate Index component for a

Sustainability Index
Series Member 2020-2021

11 consecutive years
since inception in 2010

Hang Lung Group received Sustainability and Social
Responsibility Reporting Award in the Non-Hang
Seng Index (Medium Market Capitalization)
Category in the Hong Kong Institute of Certified
Public Accountants’ Best Corporate Governance
Awards 2020, one of 30 award winners among 500

Boards Audit Committees

Enterprise Risk Management

management system

Boards of Directors
Oversight of ESG/sustainability strategy with
view to long-term development of Group

Oversight of risk

Top Management
Strategic direction and management including
of enterprise risks and ESG KPIs

Sustainability Steering
Committee

Sustainability Team

Working Group Detailed strategy

companies evaluated

(LT

caringcompany

B RERENAT

Identify and manage
enterprise-level ESG risks

Named a Caring Company by the Hong Kong Council
of Social Service for ten consecutive years

Ranked among the top 10 companies in the "Hong Kong Institute of Directors
Corporate Governance Scorecard 2020”

17  Hang Lung Properties Limited

formulation, coordination
and implementation

Support strategy
development and ESG KPIs

Subcommittees
(e.g. Sustainable Finance
Subcommittee)

Hang Lung Properties Limited 18



2030 Goals and Targets Green Building Certifications

0 We aspire to be become one of the most sustainable real estate O Over 71% construction floor area with green building certifications

companies in the world by 2030. As such, we set four goals and ten 0 Received the 16 green building certifications, including:

targets to be achieved under our sustainability framework.
* 13 Gold Level certifications under Leadership in Energy and

Environmental Design (LEED) for Core and Shell Development

2030 Targets "i - One Gold level certification under LEED for Homes

| Priority 2030 Goals

DO OO S DO D S5t Dhess s yes OO OO0 DO X LK) vol

i Climate Reduce carbon 2 Demonstrate best efforts to achieve a | - One BEAM Plus V1.2 Existing Building Final Platinum Rating
| Resilience footprint in line with 70% reduction in scopes 1 and 2 {

1 climate science greenhouse gas emissions intensity | < One BEAM Plus V1.1 Existing Building Final Gold Rating

é (per m2), compared to 2018 baseline |

* a Build a nearly net zero carbon ? ad Achlle.ve(.i the LEED for Cgre and Shell Devglopment - Gold ltevel
11 building g certifications for Spring City 66 mall and office tower in Kunming

l Resource Accelerate the transition o Incorporate circular building | ;

 Management to a circular economy by principles in new properties | ; T ———— i

| | Kunming, China

o Implement water management |
program in all properties |

|

i minimizing resource

1 consumption and

] maximizing recycling ; . ! |

| o Divert 90% of waste from landfill , j 1
{

|
{ | November 2020 | November 2020

........ R R R R PR R R AR R TR R ‘ Rt s | Pederk fommtpm
Wellbeing Ensure employees, o Assess wellbeing for all employees i"
customers and and key customers |
|

1

{ 2z .

{ communities enjoy an o Meet or exceed wellbeing standards
{

|

“h””"a”ed e”""ﬁ”me”t for new properties i O Received our first LEED Platinum Level pre-certifications for two office
| that promotes their | : :

] P a Work with youth on sustainability | towers in our Westlake 66 in Hangzhou

;‘ solutions in all cities where we have

; assets :

;. ...................................... ©00000000000000000000000000000000000000000000 oo | WESTLAKE 66: TOWER 1 WESTLAKE 66: TOWER 2

" Sustainable Collaborate with all o Implement supplier evaluation and —_— ‘

}Transactions suppliers and ranking system j - TSRS

customers to advance | ot
our sustainability ‘ 4

\‘ o Engage all tenants on emissions,
| e

| priorities

|

i

resource management, and
wellbeing enhancement |

{

e

0 Target to attain China Green Building Label (GBL) for all new projects in
mainland China

19  Hang Lung Properties Limited Hang Lung Properties Limited 20



Enengy Management &Greenhouse Gases Reduction

21

U Reduced 10.6% electricity intensity by construction floor area by the
end of 2019, compared to our 2015 baseline

Electricity Intensity 2015 to 2019
) @ Mainland China @ © overal @ ® HongKong
110.00
@
®
& 100.00 ® @
E @
£
g )
2 90.00
-
£ (o} o
z 80.00 - ©
g ’ (@] (@)
3 (@)
()
o]
70.00
2015 2016 2017 2018 2019
Year

0 Target to upgrade electricity sub-metering provision across portfolio in
2021 to enable deep-level energy use measurement and optimization

O Introduced annual greenhouse gas (GHG) mitigation plan in 2020
approved by top management

Selected Successful Cases:

L The absolute electricity consumption of Riverside 66 at Tianjin reduced
by 28.9% by the end of 2019, compared to its 2015 baseline, with a
cumulative saving over 12,200,000 kWh, through regular optimization
of operational control and retrofitting/ replacement of inefficient
building equipment.

O The upgraded air conditioning system of Center 66 Office Tower 1 in

Wuxi achieved a total electricity saving of over 930,000 kWh in the
summer months of 2019, 27% lower than the same period in 2018.

Hang Lung Properties Limited

Sustainable Finance

0 Established our Green Finance Framework in 2019 in alignment with the
recommendations set out by relevant international guidelines, including:

+ 2018 Green Bond Principles of the International Capital Market
Association (ICMA); and

* 2018 Green Loan Principles of ICMA

0 Secured HK$6.4 billion altogether in sustainable finance under our Green
Finance Framework since 2019, including:

——

| Year Description To the value of |
HKS$ billion

l 2019 First green loan facility arranged under our 1 J
‘ Green Finance Framework to finance green f
‘ commercial property development projects in ‘
| mainland China |

‘ 2020 Green bonds issued 2 !
\ Green loans arranged 1.9 |
First two sustainability-linked loan (SLL) 1.5

facility agreements with Crédit Agricole
Corporate and Investment Bank (Crédit
} Agricole CIB) and DBS Hong Kong (DBS)

0 Predetermined sustainability performance targets agreed with Crédit
Agricole CIB and DBS respectively, including:

» Retaining our listing on the Dow Jones Sustainability Asia Pacific
Index (DJSI)

* Retaining 3-star rating on GRESB

* Annual reduction in electricity intensity across our mainland China
portfolio

Hang Lung Properties Limited 22



Corporate Governance

» MAINTAIN BOARD INDEPENDENCE

36%

97%

Average Board
& 9o, meetings attendance
rate in 2019

Executive Board Members = NED @ INEDs

Major BEST corporate governance practices
O 6 regular Board meetings
O 4 Audit Committee meetings

O Publication of financial results within 1 month from the end of
accounting period

O Nomination and Remuneration Committee and Audit Committee
— INEDs ONLY

O Audit committee members meeting external auditor 4 times in the
absence of management

O Strong Board independence with >half being INEDs

O Publication of Standalone sustainability reports since 2012

O Sustainability reports > the requirements of the ESG Guide and
received independent third party assurance since 2014

Our People

Source: 2019 Annual Report

23 Hang Lung Properties Limited

U Employee Wellbeing
* New staff benefits since Apr 2020:
» Flexible and remote working arrangements for office staff
» Extension of full paid maternity leave to 14 weeks
» Founder’'s Day Leave

* Promote gender equality — about 40% of executive employees are
female

* Won the Health and Wellbeing Strategy Award from JobMarket

U Training and Development

* Delivered over 100,000 training hours in 2020 through Academy 66,
covering orientation, integrity, health and safety, customer service,
supervisor management, compliance with regulations, etc.

» Switched 61% the training events to online training to cope with social
distancing measures

» Continued to recognize front-line staff who deliver excellent customer
service through Emerald Award

* Received the Grand Prize Award (2018-2020) under the ERB
Manpower Developer Award Scheme from the Employees Retraining
Board (ERB) for the first time

Hang Lung Properties Limited 24



Sustainable Community Investment

% OUR RESPONSE TO COVID-19 U Hang Lung Mathematics Awards
* Abiennial mathematics research competition for secondary school
) Employees 7 students in Hong Kong which aims to stimulate creativity and encourage

* Provide personal protective equipment to
our staff, including surgical masks, face
shields and gloves

intellectual discovery in mathematics and science

* Founded in 2004 by Chair Mr. Ronnie Chan and Professor Shing-Tung Yau,
world renowned mathematician and 1982 Fields Medalist

» Adopted flexible work arrangements since
Jan 2020

* Implemented a stringent reporting and self-
quarantine protocol since Feb 2020

* The ninth Hang Lung Mathematics Awards Presentation Ceremony will be
held in Dec 2021

|||”[ B opE o oE
HANG LUNG PROPERTIES

1 Customers

» Sanitize and disinfect our malls, office towers
and common areas with new technologies
more frequently

* Provide hand sanitizers and thermometers at
our malls )
U Hang Lung Young Architects Program

« 330 students received over 11,000 hours of training from 2019 to 2020

+ Stepped up sanitization of ventilation systems
with fresh air intake to improve air quality

» Participants applied their newly acquired

L Community skills through a creative project “Sketch

« Earmarked the RMB10 million “Hang Lung Novel Coronavirus Relief Fund”, Your Sky” to work in teams to identify a
of which RMB6 million was donated to Leishenshan Hospital in Wuhan p|ot of land and design a Community

« Allocated rest of the fund to support various community initiatives, including learning space to foster creativity and
distribution of protective anti-epidemic items, fresh food packs, basic sharing of knowledge while promoting
necessities and meal coupons to over 14,000 beneficiaries in Hong Kong sustainable development

and mainland China
U Hang Lung As One volunteer teams

« Consist of 1,500 active volunteers

» Organized 102 volunteer activities and contributed over 12,700 volunteer
hours in 2020 despite social distancing measures by switching some
physical volunteer activities to virtual events or mixed mode

» Over 21,000 people benefitted from the support of Hang Lung As One
volunteer teams in 2020

25  Hang Lung Properties Limited Hang Lung Properties Limited 26



Sustainable Community Investment

® Chair Mr. Ronnie Chan awarded the
Grand Bauhinia Medal (GBM), the highest honor
bestowed, by the Government of the Hong Kong Special
Administrative Region

U The honor is given in recognition of his long and distinguished
community service, particularly his dedication and significant
contributions in developing and supporting Hong Kong's external
relations, and promoting the development of tertiary education in
Hong Kong and in nurturing talents

O Chair Mr. Ronnie Chan has also devoted great efforts in the

promotion of cultural exchanges and conservation of cultural heritage.

As a successful entrepreneur, Mr. Chan has made exemplary efforts
in driving the economic development of Hong Kong

27  Hang Lung Properties Limited

(cont’d)

® Chair Mr. Ronnie Chan awarded the 2018
Dwight D. Eisenhower Global Leadership Award

by the Business Council for International Understanding

BCIU

BUSINESS COUNCIL
for INTERNATIONAL
UNDERSTANDING

The Dwight D. Eisenhower Global Awards Gala

O Chair Mr. Ronnie Chan was honored for his role as a business-statesman
and his life-long commitment to philanthropy, the advancement of
education, as well as building bridges in the pursuit of global stability

O Tributes from the late U.S. President George H.W. Bush and former U.S.
Secretary of State Dr. Henry A. Kissinger were read out at the gala

® Chair Mr. Ronnie Chan awarded the
Rockefeller Award by International House

—_—
‘¢ 4\ International
\‘;9;’ House

& Chair Mr. Ronnie Chan
was honored with the
Rockefeller Award for
Distinguished
Philanthropic Service

The International House 2018 Awards Gala

Hang Lung Properties Limited 28



Sustainable Community Investment cont

Chan Family’s Philanthropy

. Rebuilding of Jianfu Palace Garden &
The Hall of Rectitude Complex in Beijing

O Projects funded by the China Heritage Fund, a non-profit organization created
by Chair Mr. Ronnie Chan to preserve and restore Chinese cultural relics

The Hall of Rectitude COH’\E)ICX =
Rebuilt completed in Nov 2012

_Rebuilt completed in Nov 2005

N Hang Lung Center for Real Estate,
Tsinghua University, Beijing

O The Hang Lung Center for Real
Estate serves as an academic
platform for quality research, grooms
talents in the areas of housing policy
and security, land management and
urban development, and provides
research backup to the government in

formulating policy _ TInauguration ceremony in Apr 2010

29  Hang Lung Properties Limited

® Harvard T.H. Chan School of Public Health

O The Morningside Foundation, founded by Chair Mr. Ronnie Chan and
Non-Executive Director of Hang Lung Group Dr. Gerald Chan, made an
unrestricted gift of USD350 million to Harvard University to support its School
of Public Health

HARVARD T.H.CHAN
SCHOOL OF PUBLIC HEALTH

Unveiling ceremony of Mr. T. H. Chan's portrait in May 2015|  Gift announcement ceremony in Sep 2014

O At the time, it was the largest single gift Harvard has ever received

O In commemoration of the late Mr. T.H. Chan, founder of the Hang Lung Group,
and the transformative donation made by his family, the Harvard School of
Public Health has been renamed the Harvard T.H. Chan School of Public
Health

e University of Southern California

4 Chair Mr. Ronnie Chan and his wife
Mrs. Barbara Chan made a
USD20 million gift to the occupational
science and occupational therapy
program at the University of Southern
California (USC), the first naming gift
and the largest ever made to any
occupational therapy program in the

history of the field Gift announceménT ceremony in Sep 201

O In honor of Mrs. T.H. Chan, mother of Chair Mr. Ronnie Chan, the division
has been renamed the USC Mrs. T.H. Chan Division of Occupational
Science and Occupational Therapy

Hang Lung Properties Limited 30



M ainland
Portfolio

?® New Income Sources in 2020

a Mall and Office tower at Spring City 66
(opened in Aug 2019)

a Office tower Il at Center 66
(opened in Aug 2019)

a Conrad Shenyang at Forum 66
(opened in Sep 2019)

O New office tower at Heartland 66
(opened in Nov 2020)

P AEI Completion of Grand Gateway 66
in 3Q 2020

Hang Lung Properties Limited 31



Investment Property Portfolio

A
Shenyang

58M sqi,'ti |
9 ‘ ® -

\ Tianjin“ 9Dalian
Yy Jinan‘ il

Wuxi
\\ Wuhan o %" Shanghai

Hangzhou

Total GFA

Upon qupIetion of all
Mainland new projects

I‘§E‘nmmg ° - /
‘ﬁ S “'—‘ g« - k
0 Completed Investment Propertiesﬂ 1 “ \ " Hong Kong

O Projects Under Development
|

' Geographical Split
of Total GFA:

8M sq ft

Current Upon completion of all
Mainland new projects

32  Hang Lung Properties Limited

COMPLETED INVESTMENT PROPERTIES

Completed GFA
(M sq ft) GFA by usage
Hong Kong Portfolio 7 (Exclude car parks)
Mainland Portfolio 37.3
®Shanghai  Grand Gateway 66 1.8
Plaza 66 2.9
M Shenyang Palace 66 2.0 ;
Forum 66 el Residential /
m Jinan Parc 66 2.8 ?%rz/loced Apariments
Wuxi Center 66 4.0
m Tianjin Riverside 66 2.8
m Dalian Olympia 66 4.0
W Kunming  Spring City 66 5.6
® Wuhan Heartland 66 6.1 ‘
Hotel 0
Total 44.3M sq ft 3% 34%
ProJects UNDER DEVELOPMENT -
1 GFA (Note 1)
(M sq ft) Expected Completion
B Wuhan Heartland 66 14 2023
Wuxi Center 66 1.6 2023
B Kunming Spring City 66 1.1 2023
® Hangzhou Westlake 66 2.5M®2 |n phases from 2024
W Shenyang Forum 66 7.3 2024 onwards
Total 13.9M sq ft
Notes: 1. GFA include S.A. portion for sale
2 Excluding GFA of car parks )
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Luxury Malls on n the Mainland

Rental Revenue
{ (Year ended Dec 31, 2020)

OTI: 85%; OTII:52°/(j

ForRum CENTER SPRING CITY | HEARTLAND
66 __ 66 66 | 66
RMBO5M RMB267M RMB183M =
RMB124M RMB96M RMB37M RMB1M
RMB8OM . - =
. —
216% 226% iy Nov 2020
89% 96% 91% -
90% 41% 15%

- Mall RMB984M RMB1,426M
| - Office - RMB606M
| - Hotel - .
i Rental Revenue
{ [v) [v)
{Change (vov) 415% 220%
:Occupancy (at Dec 31, 2020)
- Mall 98% 99%
| - Office
| Usage & GFA (M sq ft) j ; %
| ) ]
| - Office I Il (sold): 1.3 | OTI&Il: 1.7
- Serviced apartments i' 0.9* -
- Hotel ‘1 % r 7
- Car parks and others I 0.5 0.6
No. of carparking spaces I 752, f 804 {
. o= ' ;
Tenant MiX by Leased Area || [ononé n
(at Dec 31, 2020) | at% 375%“‘B 2% e 130 QFEB1T%
} y e Lifestyle/ ] Tenants /Hfesyle/ {
Othe/s include Eeauty Jewe//y& } Entertainment ! ntetammema%g
W , Education, Sup etc. 1 Others 19%  12% 4 Others 13%
: { In phases from { In phases from
Year of completion | |
P I 1999 to 2006 ; 2001 to 2006
I {
Location I éAtLove Xgl:'iaathui ! Nanjing Xi Road, !
; ubway Station ; B Saniia
| PudShanghai | o

* Interest directly held under Hang Lung Group

34 Hang Lung Properties Limited

5.3
1.0 , 1.3 |
1.4 0T|090T||06 :
0.8 / | . “
2.1 g 102 ( 2.0 2.6
2,001 { 1,292 {1 1,629 i 2,800
Fashion & ! Fashion & || Fashion&
accessories F&B | accessories L‘\F&B 23% | 1 accessories F&B21%
215 13%25% [i25% 199 | P 270\ Mall opened on
Tenants )/ L Tenanfsz Mar 25, 2021
Other m?r/mem Othe%jgfﬁ?:/nmed t 0“‘5&22 Emenammen'
36% 18% | 26% { 21%
Inphasesfrom || Inphasesfrom || In phases from In phases from
2012 { 2013 ; 2019 2020
Qingnian Street, Renmin Zhong Road & ! ! Dongfeng Dong Road, | Jinghan Avenue,
Shenhe District, i JiankangRoad, Liangxi | Panlong District, Qiaokou District,
Shenyang 7 Distict, Wuxi | Kunming Wuhan
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G G TE Y 66 Landmark Luxury Mall in SHANGHAI
RAND GATEWAY 66 i vovvs 1771 ek o
: & A <2 BEREEA IS N RN\eD. ©

!
///Ilf:rf'/ " i
/;////”1‘11”11“"”,

/////,%f':_

Retail Sales
1-12/2020

(YoY change)

+42%

|

il

_Top INTERNATIONAL LUXURY BRANDS

DE%IGN ARCHITECT

o Callison Architecture Inc., USA GUCCI !2 W

dvArDS CELINE BALENCIAGA  FENDI

o MIPIM Asia Awards 2020 - Best Refurbished Building

o China Shopping Center Distinguished Project Award 2009 — g P T

o New Landmark of Shanghai Commercial Zones 2008 V E R S A C E l IFFANY & ('()- lAG E

o Best Chinese Fashion Plaza 2007 13%29

o China Best Shopping Center Landlord A\.Nard 2006 BU RBE RRY BOTTEGA VENETA DELVAUX
o LEED Pre-certification (Gold Level) - Office Tower |

36 HangLung Properties Limited Hang Lung Properties Limited 37



GRAND GATEWAY 66
“G ATEWAY TO INSPIRATION” Party on November 14, 2020 l Az A “

Hi“‘
[ 1L} “”H I ) :
\ L P | Office
[ e ‘ ‘ et Tower |
\ Office m " I ‘
% | U
Video by our Chair to Tower Il J | i)
celebrate this remarkable ! ““‘
@chievemenf ) " ‘
‘ I e ‘ ‘ l ‘
| ||
| [ w‘]!
i
.~ |
i Lu\; ; . ‘ |
114 ‘t
i 1\ i S| N
B g e .
15 . S .- A
| 7] o
{ Az P R

JDESIGN ARCHITECT
o Kohn Pedersen Fox Associates, USA

©0000000000000000000000000000000000000000000000000000000000000000000000000000000000000

JAWARDS

The Most Influential Commercial Landmark in Shanghai 2008
No. 1 Shopping Mall in Shanghai 2006

Top Ten Fashion Landmark in Shanghai 2005

Shanghai New Landmark Building Award 2004

Award of Merit by Concrete Industry Board (USA) 2000
LEED Certification (Gold Level) - Office Towers | & Il

No. 1 Office Building in China 2007

[N RERY SN N QN I )
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PLAZA 66

Retail Sales
1-12/2020

(YoY change)

FLAGSHIP. STORES

ol

PARIS

Cavtier  CHANEL BERLUTI GIORGIO ARMANI

A

y U
s 2 (7 “

ROMA
PARIS

40 Hang Lung Properties Limited

Home To Luxury Party on November 27, 2020
Et==y & e

s

F\
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& Selected Tenants

PLAZA 66 @ffice Towers
f FORUM 66

@1t [VMH

Conrad Shenyang
(opened in Sep 2019)

FENDI CELINE

ROMA

| m MOQ?&ELER

gy E exis

EVERBRIGHT SECURITIES

s sA b

BAIN & COMPANY (O

Office Tower | | &

MAYER BROWN

JDESIGN ARCHITECT

0 Kohn Pedersen Fox Associates, USA

Retail Sales
1-12/2020

©0000000000000000000000000000000000000000000000000080 (YoY change)

_AWARDS +9%

O LEED Certification (Gold Level) - Shopping Mall

Office loi)by

O LEED Certification (Gold Level) — Office

42  Hang Lung Properties Limited Hang Lung Properties Limited 43



FoRrUM 66 Luxury-led Specialty Mall in SHENYANG @ffice Towerl

<

= | b %
. R (EEEEES
. ,-;;: ‘ ‘ ‘f_f .

Office portion

» 315 guest rooms and suites

19 fioors
T
Opened in Dec 2020 ~ Opened in Jan 2021 | p & Selected Tenants .
— SELECTED TENANTS e ¥ &) 46 £7
é //,/ @ BANK OF CHINA
v
BURBERRY CHANEL  TASAKI a X sec

SIEMENS
Currie & Brown

Cartier CELINE BALENCIAGA

Chloé LANVIN GUCCI

PARIS timepieces & jewellery

L i -

WOffice loby

J

44  Hang Lung Properties Limited Hang Lung Properties Limited 45



Office Tower Il
(opened in Aug 2019)

DE%IGN ARCHITECTS
0O Aedas Ltd (Phase 1 - Mall & OT 1)
0O LWK & Partners (HK) Ltd (Phase 1 - OT Il)

AwarDS

LEED Certification (Gold Level) - Phase 1
MIPIM Asia Awards 2014 - Best Mixed-Use Development - Silver Award

2014 Cityscape Awards for Emerging Markets - Retail Project Award - Built
The International Architecture Award 2014

EIREIN YERYE

46  Hang Lung Properties Limited

@fﬁce Towers

v P DAIKIN

Tower Il

4% UBS
TR

ALALIEI A AL AR IV I R

1909 2R
ANT FINANCIAL
: : MITSUBISHI
: % | B Sy A ELECTRIC
«Q i ‘ i gf }’ i Changes for the Better
po— Fsad .

Office < SelectedTenants
Tower |

HanGouTt 55

{

1st multi-functional

workspace launched in
Sep 2020

Located at 8-9/F, Tower Il

Hang Lung Properties Limited 47



CENTER 66

Retail Sales

\;giri.‘:“’ +72%

¥ _r

r—* :
!

o
S N 1-12/2020 /
\\\\ \\‘ (YoY change)

': %‘L T m‘ l:T:tﬂ“ f z.':;s;

Opened in Oct 2020 Opened in Oct 2020

F\e «Center” of Luxury in WUXI

] Opened in Jun 2020 o » Opened in Jul 2020
LurieypRiNe Newlyopenedin"2020
GUCCI LOEWE VERSACE Y -2 CELINE
Jafatoe Fomagassa c]u"L “ BURBERKRY SAINT LAURENT  (curtier :: .E\I;
BLANCPAIN RO%EX VALENTINO BVLGARI PIAG ET

48 Hang Lung Properties Limited
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SrrING CITY 66

JDESIGN ARCHITECT
Kohn Pedersen Fox Associates, USA

©0000000000000000000000000000000000000000000000000000000000000000000000000000000000000

Q

AWARDS

a

Q

50

@ffice Tower

The Ia//esz‘ bU//d/ng in K unming
and Yunnan Province

1.9M sq ft Gra
66 floors

Office Tower |
(opened in
Aug 2019) gan & Selected Tenants moved in 2020
| B R E R A 2 |
GRANDALL LAW FIRM %ﬁ%@?ﬁf |
| RIS D) enmmiEs |
! CITIC SECURITIES S “‘""'T'“ |
Mall .
(opened in

Aug 2019)

Eé jj /::,\ E é% /}jll - 1 T Ai |

SR B
BAE [ I~ Lo 22 M K 4 5E

- Shopping Mall & Office Tower

LEED Certification (Gold Level)

2019 China Experience Commercial Real Estate Pilot Award - Popular
Experiential Retail Mall

First anriivérsag'y celebration event & 4 | A s
Show suite )

Hang Lung Properties Limited 51
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SPRING CITY 66

premium Luxury Center in KUINMING

* Opened inNov 2020

: ‘ ) 8 e B
g 1 |
I e g <
B —— X -
y B

Opened in Apr 2020

Luxury BRANDS OPENED IN'2020

Opened in Jul 2020

&1

BALENCIAGA E BOTTEGA VENETA

SAINT LAURENT  (astier BVLGARI
VERSACE DIOR CELINE
PURSTENBERG LOEWE  BURBERRY

@)
OMEGA

oo
KIZENZO
PANERAI

Opened in Aug 2020

52 Hang Lung Properties Limited
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R pr_emium Luxury Center in WUHAN

Office Tower
(opened in Nov 2020)

Mall

(opened on Mar 25, 2021) % committed

80%

12t in-Wuhan

i ) BALENCIAGA  BERLUTI CELINE
Deslen ARCHITECT \ A HUBLOT F@D LOEWE

o Aedas Ltd

...................................................................................... LONGCHAMP RIMOWA l%m%h |

JAWARDS PAR IS

o 2015 Cityscape Awards for Emerging Markets - Mixed-Use Project Award - Future
DIANE _ _VON 7/ NESPRESSO
o LEED Pre-certification (Gold Level) FURSTENBERG ( m N

-
N s
,’/ \ WA

. ‘—“ ‘ 5_
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HEARTLAND 66

Y

IWC

| l’tew Landmark in WUHAN

MALL - UrcominG TE&A‘;TSW i

56 Hang Lung Properties Limited

VACHERON >« CONSTANTIN

B t“?_(.:i’"t
‘S&'}C.%o' t%)& CH /\PHy ET
Q -
OMEGA MONTBLANC «JAEGER-LECOULTRE>
— Qttice Tower N
» 1.6M sq ft GFa
2 61 floors
P

2 Target Tenants
Multinational Corporations,
Financial Institutions, etc.

& Selected Tenants ——

|

'l

s | QToTAL|
' DAIFUKU

L Always an Edge Ahead
]

@ BAEIRIES

VSub-quu Malls on the Mainland

e = L

e P T T e S PR

PARC VRIVERSIDE| OLYMPIA
| 66 | 66 | o6 |

'Rental Revenue
| (Year ended Dec 31, 2020)
- Mall RMB175M | RMB297M| RMB168M | RMB136M
'Rental Revenue
‘ (v) (+) o o
e $10% | $8% | $10% | $11%
!Occupancy
' (at Dec 31, 2020)
- Mall 88% 94% 76% 77%
'Usage & GFA (Msqft) 2 V728 | 28 4
{ {
- Mall G g
| - Car parks and others \3 0.8 f 0.9 i 1.2 1.6
No. of carparking spaces } { 844 i 785 { 800 { 1,214
Tenant Mix by Leased Area ; Fashion& f} Fashion& {| Fasnion (Fashions oo
| | accessories ;; amsoﬂ&s [|acoessones o accessories 20%
(at Dec 31, 2020) | 47% i e 1132% ;. 20%
I 223@\ e 1 a51 \2,% | 4221 %" | Tzeits
! { enanls‘* }: 9 enal { Qa /
, \ omem omerg-&m | Oth%ﬂ’;sme/ ’ Oth Lifestyle/
Others include Beauty, Jewelry & L 7% Entenalnmem’ 23% Emenammm&l 27%  Entettainment || 30%  Entertainment
Watches, Education, Supermarket etc. || 13% i 16% i 20% | 30%
Year of completion 2010 W 72011 2014 2015
' ‘ / ! —t
Location || Zhongjie Road, ‘Quancheng Road,ii XinganRoad, || WusiRoad,
| Shenhe District, ;‘ Lixia District, | Heping District, || Xigang District,
Shenyang ! Jinan Tianjin ', Dalian
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JDESIGN ARCHITECT

o Kohn Pedersen Fox Associates, USA

JAWARDS

o 2011 ICSC Asia Pacific Shopping Center
Awards - Silver Award for Innovative Design
and Development of a New Retail Project

o LEED Certification (Gold Level)

o MIPIM Asia Awards 2007 - Futura Projects
Certificate

58  Hang Lung Properties Limited

Retail Sales

1-12/2020
(YoY change)

-15%

young & Trendy Mall in SHENYANG

ol W=y / 3 \

-L‘; e “

Pébzdp s‘roré Opened in Sep 2020

— SELECTED TENANTS
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A

AEI to start in 2021 to pave the way for a stronger mix of brands

Completion in phases from 2022 onwards

JDESIGN ARCHITECT

o P&T International Incorporation
(Architect of The HarbourSide)

©000000000000000000000000000000000000000000000000080

JAWARDS

o 2013 ICSC VIVA “Best-of-the Best” Awards -
Sustainable Design/ Development

o MIPIM Asia Awards 2012 - Best Retail and
Leisure Development - Silver Award

o LEED Certification (Gold Level)

2012 ICSC Asia Pacific Shopping Center
Awards - Gold Award for New Developments -
Design and Development and Sustainable
Design

Retail Sales
1-12/2020

(YoY change)

-18%

60 Hang Lung Properties Limited

0ontemporary Lifestyle Hub in JINAN

TN RE WO SR W A T
|

R IS

Opened in Dec 2020

* Opened in Aug 2020

— SELECTED TENANTS

VANS

"OFF THE WALL"

crocs

FURLA

SINCE (927 ITALY

PANDORA
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RIVE Rs l DE “ Trend-setting Lifestyle Destination in TIANJIN
\\ T e % i - .

T . . o
SATRTL |

e
* m BAR ?IIXAVO

Starbucks Reserve flagship

' store in the iconic and
historic Zhejiang Xingye

Bank Building

Opened in Nov 2020 Opened in Aug 2020 |

— SELECTED TENANTS

JDESIGN ARCHITECT

o Kohn Pedersen Fox Associates, USA -
00000000000 00000000000000000000000000000CCCRCOROIOINOSOIOIOIIDS Retail SaIeS ﬁ A ~ =
~ KICKS
1-12/2020 — o LOUNGE
MAWARDS
(YoY change)
o 2019 Excellence in Carbon Challenge
2 MIPIM Asia Awards 2015 - Gold Award - Best -23% BRELRETDS
Innovative Green Building and Best Retail 0 /3

® » . . )
Deveopment LONGINES  gpovski b ps K’dg

o The International Architecture Award 2015
o LEED Certification (Gold Level)
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y
R Nl

sEeRSFE W
a1

JDESIGN ARCHITECT

o Aedas Ltd
JAWARDS R1et1e12|I/28;2|<(3)S
o 2018 ICSC China Shopping Centre & Retailer YoV changs)

Awards - Gold Award for Design & Development
Excellence — New Developments
o 2017 ICSC Asia-Pacific Shopping Center Awards -
Gold Award for Design and Development
Excellence, New Developments and Sustainability
o MIPIM Asia Awards 2017 - Silver Award - Best
Retail Development

o LEED Certification (Gold Level)

o 2013 Cityscape Awards for Emerging Markets -
Retail Project Award - Future

o International Property Awards 2011 - Best
International Retail Architecture

-18%

64  Hang Lung Properties Limited

Kegional Luxury Hub in DALIAN

BOTTEGA VENETA

Opened in Mar 2021

&= 3
v d 60 A S

Newly opened of
- an underground

passenger tunnel on Apr 30, 2021

with direct metro access to our mall

Opened in Aug 2020

— SELECTED TENANTS

BVLGARI BOTTEGA VENETA SAINT LAURENT

GUCCI

timepieces & jewellery

P = 4

UNI
coacn [ [THEIN

LUNDER ARMOUR.
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Mainland Projects Pipeline

J’"‘ru ;r-rd JJ JQ

i Jlnghan Avenue

| CENTER 66

| Renmin Zhong Road &

SPRING CITY 66

Dongfeng Dong Road,

f/EDfo)j E 39

Bai Jlng Fang area, |

' FORUM 66

Qingnian Street,

e

e

Phase 2: S.A/Hotel- 2023

COST DISTRIBUTION OF 5 UPCOMING PROJECTS ——————————

Land 29% 4 AU
' Average cost: RMB770/sq ft [ ]
//‘

| Total cost: RMB19.5B

66  Hang Lung Properties Limited

7

: ¥\ Construction 71%
/ Average cost: RMB1,910/sq ft
/ Total cost: RMB48.5B

{
1

1

{

{

PipELINETO 2024 & ONWARDS —

@—S

Pre-sale of Pre-sale of
Heartland 66 S.A.
-S.A.

] i
Location | Qiaokou District, ;§ Jiankang Road, § Panlong District, i Xiacheng District, i Shenhe District,
. Wuhan \{ Liangxi District, Wu>q i ~ Kunming ~~ § = Hangzhou i  Shenyang
i siats i Provmmal Capltal of f Major City of % Provmmal Capital of i Provmmal Capital of i Provincial Capital of
y Hubei Province % Jiangsu Province % Yunnan Province . Zhejiang Province 3 Liaoning Province
f % B | : ' i S i o A7 |
Land use right signed f Sep 2013 /i Dec 2006 / May 2009 | Nov 2011 { May 2018 i Aug 2006
. B i e ¢ i1 11 . - ald 3 i e {
 Mall, Office, i MaII Ofﬁce Hotel, | ! MaII Office, HoteI ! Mall, Office, Hotel E
Usage | Serviced Apartments || Serviced Apartments : Serviced Apartments | Mall, Office, Hotel i seryiced Apartments :
enlqesctileracs | IR | R s T A | i >
| (M sq ft) ! 7.5 3 0.6 } 6.7 | (Excluding GFA of car parks) \} 12.6 }
1 24 ¥ t 114 ]
All-in investment cost i i i i i {
(RMB Billion) | 13 % 9 ; 12 16 i 18 g
Land cost (RMB Billion) 3.3 § 124 | 35 10.7 | 0.9 f
] af b
Land cost (RVB/ sq ft) 665 L; 270 ' 750 ; 4,370 : 97 |
it ! { £
Bl ! Mall: Sep 2012 i
| oT Novaoas §§Phase . g'?nl ona0ta | Mall & OT Aug 2019 | |l e
Completion | Mall: Mar 2021 i c i e |_92 5 | In phases from 2024 Hotel-Sep 2019 |
1\ S A- 2023 OT II-Aug 2019& S.A. / Hotel: 2023 L | Offices, Apartments & |

'Retail podium: 2024 onwards

e ¥ wenu B ey

—@—2024 onwards —

Completion of Completion of Completion of
Heartland 66 Westlake 66 in Forum 66 3
-S.A phases - Offices / 1‘
Center 66 Qpar.tlmerét_s / j
- S.A/ Hotel clanpodium
Spring City 66 ‘
- S.A./ Hotel

|
|
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HEAR'I‘I.AND 66.. CENTERGG..

S DESIGN ARCHITECTS
iy | O Aedas Ltd (Phase 1 - Mall & OT I)

U LWK & Partners (HK) Ltd
(Phase 1 - OT Il & Phase 2)

DESIGN ARCHITECT
U Aedas Ltd

S
NSNS

MAIN CONTRACTORS

U China Construction Third
Engineering Bureau (Mall)

MAIN CONTRACTORS
U China Construction 1st
Engineering Division (Phase 1)

U China Construction Third
Engineering Bureau (Phase 2)

AWARDS

U LEED Pre-certification (Gold
Level) - Phase 2

U LEED Certification (Gold Level) -
Phase 1

U MIPIM Asia Awards 2014 - Best
Mixed-Use Development - Silver
Award

U 2014 Cityscape Awards for

U Shanghai Construction
Group (Office Tower)

AWARDS

U 2015 Cityscape Awards for
Emerging Markets -
Mixed-Use Project Award -
Future

U LEED Pre-certification

(Gold Level) . :
Total Gross Floor Area : = E;gfégt"kgw'\gf;lfeéii]t'?eta"
- = : U The International Architecture
7.5M Sq ft Total Gross Floor Area  [as 1 Award 2014
Completed: 6.1M sq ft 5.6M sq ft
Office Mal Car parks (2,800 carparking > Phase 1 (completed): 4M $q ft
e a : spaces) and others ¢ . .
H E E Office tower | s : . Car parks (1,292 carparking
1.6M sq ft 1.9M sq ft : 2.6M sq ft Mall : oo tow : Cige-towe 1 : spaces) and others
: : 1.3Msqft : 0.9Msqft : 0.6Msqft : 1.2M sq ft
.. GIAOKOU ;
. ; LIANGXI
X Serviced DISTRICT Phase 2:
Apartments
ongRo2d, _....- .
: ; <nasss Serviced Apartments /
S R A Hotel
-» e > = 1.4M sq ft 1.6M sq ft
aemaiy Corter 66 P,
==xss Light Rail Line 1 ==sssLight Rail Line 2 | the busies‘rcommer'cil S e eyt N | E— Metro Line 1 R o??;_
center of Wuhan = [Baeiiaiaiaaneia s (@) == Metfo Line2 nte
Wuxi's busiest commercial streets

68 Hang Lung Properties Limited Hang Lung Properties Limited 69



Srka CITY 66,

Total Gross Floor Area

6.7M sq ft

DESIGN ARCHITECT

U Kohn Pedersen Fox Associates,
USA

MAIN CONTRACTORS

U China Construction Eighth
Engineering Division (Mall)

U Shanghai Construction Group
(Office Tower)

AWARDS
U LEED Certification (Gold Level) -
Shopping Mall & Office Tower

U 2019 China Experience Commercial
Real Estate Pilot Award - Popular
Experiential Retail Mall

Serviced Apartments

U LEED Pre-certification (Gold Level) -

Completed: 5.6M sq ft

Mall

1.7M sq ft

Car parks (1,629 carparking
spaces) and others

2.0M sq ft

Contract signing
ceremony in Nov 2020
to announce the opening
of 6rand Hyatt Kunming
in 2023

Artistic impression

Serviced Apartments / Hotel

N = foumay @ PANLONG
N L R
H Yy
. o
: 2
Dongfe ng °
Square Dongfeng Dong Road
‘..‘ Subway “‘ ------....s e ah
e SS&X?S% station
! Camellia @ g 7% Tuodong
a4
Pm's'éﬂﬂ ik ‘g Shangyi Street B Stadium
Q.
?,UE Kunming’s busies
& o - .
=«Metro Line 2 a: [commercial
==Metro Line 3 sémg“ streets

», | commercial

Total Gross Floor Area

2.5M sq ft

(Excluding GFA of car parks)

N\

Usage

Mall, Office, Hotel

J

XIACHENG
DISTRICT

> 2z

Prwmclal
Hangzhou EXT‘:ZII‘I'O" Aubway
Tower <" station
Wulin

Tiyuchang Road Square

Zhejiang
International
Hotel

z
=
3 Store
3
S
o

Hangzhou’s
busiest

Zhejiang
Grand Hotel@
7

—
Intime Bai'li"mg Lane
Store

Ss“‘:"j'g‘y ..... Metro Line 1
e wmmen Metro Line 2

peoy ue.uei

street

WESTLAKE 66..

DESIGN ARCHITECT

U Kohn Pedersen Fox
Associates, USA

B MAIN CONTRACTORS

U China Construction
Eighth Engineering
Division

U Jiangsu Jianye
Construction Group

AWARDS

U LEED Pre-certification
(Platinum Level) — Towers
1&2

U LEED Pre-certification (Gold
Level) — Mall & Towers 3 - 6

Agreement signing
ey ”' 1- ceremony in Mar 2021
: 1”" i I fo announce Mandarin

70  Hang Lung Properties Limited
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FORUM 66 ...

s DESIGN ARCHITECT

U Kohn Pedersen Fox
Associates, USA

| MAIN CONTRACTOR

U China Construction Third
Engineering Bureau

AWARDS

U LEED Certification (Gold
Level) - Shopping Mall

U LEED Certification (Gold
Level) - Office

Total Gross Floor Area

12.6M sq ft
Completed: 5.3M sq ft
Mall OT | - Office OT|-Hotel : Car parks 2,001 carparking
. portion portion E spaces) and others
1.0Msqft : 14Msqft 0.8Msqft : 2.1M sq ft
N DISTRICT
- Sty Shit Road Offices / Apartments /
Liaoning Grand Theatre Retall p0d|um
7.3M sq ft
"Golden Corridor"
) that runs through the
s | city center
==+ Metro Line 1 '-‘ _______
=== Metro Line 2 ‘ ...........
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73

Hong Kong
Portfolio

¥ Leasing business:

Q Community malls (Kornhill Plaza in Island East,
Amoy Plaza in Kowloon East) were less affected

Q Tourist-centric malls (Fashion Walk and Hang Lung
Centre in Causeway Bay and Gala Place and
Grand Plaza in Mongkok) were more affected

O Peak Galleria: 18t full year after AEI completion in
2H 2019

a Office: Central portfolio remained steady; revenue
from Mongkok and Causeway Bay portfolio was
under pressure

P Property Sales and Development:

O Continue to look for opportunities to sell completed
residential units

Q Construction works for new projects are on schedule

Hang Lung Properties Limited

TS MR 2 SES RS AR N O LSS AT

QCentral
Sﬁandard Chartered Bank

Building
Usage: Retail / Office

ZRewz

i

ODDS

Opened in May 2021

AWARDS

0 BEAM Plus V1.2 Existing Buildings Certification
(Platinum Rating)

0 Asia Pacific Intelligent Green Building Alliance
Award - Excellent Intelligent Green Building -
Renovation and APIGBA Award (Renovation)

© The Peak n
WAY\R r Peak Galleria |
' 3 Usage: Retail }

!‘
. AWARDS

0 BEAM Plus V1.1 Existing Buildings
Certification (Gold Rating) i

0 A&D Awards 2020 - Gold Award - f
Best Shopping & Retail [

:\
" #§ Petcation {Ejﬁ/} N7Z28lll

, # Pet Friendly Hotspot DONBDON 7N

Opened in Dec 2020
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I S VR T S R N AT R

9 Island East

Kornhill Plaza /
- Kornhill Apartments

Usage: Retail / Office /
Serviced Apartments

© causeway Bay

F ashion Walk

Usage: Retail / Residential

URBAN
COFFEE

ROASTER
X8

THE ALCHEMIST CAFE

©

9 Causeway Bay

Hang Lung Centre

Usage: Retail / Office

75 Hang Lung Properties Limited

Amoy Plaza
Usage: Retail

ABOUTHAI
BF R EET W

Gala Place
Usage: Retail / Office

8 ;‘.— pFJ'ﬂmU

i\
;-‘ (. - wl“" r g m @cmcmun s B
' 2 s | B

Mongkok
Grand Plaza ?

Usage: Retail / Office

Ake [(Easis
ASAR CHICHEN RICE

Chun $nwi feng
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o

Land acquisition at 37 Shouson H|II Road was completed on
Feb 25, 2021

“» Construction work of the re-development of 226-240 Electric Road
and former Amoycan Industrial Centre are in progress as planned

P As of Dec 31, 2020, we have 11 completed unsold units at
23-39 Blue Pool Road
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226-240 ELecTriCc RoAD

(Re-development project)

9 North Point, Hong Kong

O Jointly developed with Hang Lung
Group Limited

O

Usage: Grade A office tower / Retail
Total GFA: 105,000 sq ft
0 Completion in 2022

O

~ Takenin er‘r‘y 2021

37 SHousoN HiL Roap

(Re development pFOJeCt) 9 Southern District, Hong Kong

O Total GFA: approx. 47,397 sq ft
0 Expected completion in 2024

" Amoycan INDusTRIAL CENTRE

(Re-development project)
9 Ngau Tau Kok, Hong Kong

O Usage: Residential / Retail

0 Residential GFA: 155,000 sq ft
Commercial: 19,000 sq ft

O Completion in 2023
Q Pre-sale from 2H 2021

v kn i uar'y
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23-39 BLue PoolL RoaD

DESIGN ARCHITECT

o Kohn Pedersen Fox Associates, USA |

AwARrDS

0 The International Architecture Award
2019

o The American Architecture Award
2018

a Chivas 18 Architecture Awards 2015 - |

Residential Architect of the Year
(Hong Kong)

o MIPIM Asia Awards 2014 - Best
Residential Development - Silver
Award

o LEED for Homes - Gold Level

79 Hang Lung Properties Limited

9 Happy Valley, Hong Kong

Total No. of Completed Units for
Sale / Lease (as of December 31, 2020)

O 9 semi-detached houses for sale

O 2 semi-detached houses for lease

Saleable / Leasable Area per Unit
O 4,571-4,599 sq ft

Project Details
0 3 floors plus roof floor
0 5 luxury en-suites
O Private elevator and garage

Hang Lung

Group Limited

Hang Lung Group Limited
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Financial Highlights

1-12/2020 |1-12/2019

For the year ended December 31, 2020 HK$M HK$M Change
Revenue 9,526 0435 ® 1%
Property Leasing 9,464 9,139 A 4% —
Property Sales 62 296 ¥ 79% —
Operating Profit 6,880 6,898 -
Property Leasing 6,836 6,736 A 1% —
Property Sales 44 162 ¥ 73% —
Total Dividends Per Share (HK$) $0.82 $1.08 ¥ 24%
Interim $0.19 $0.19 :
Final $0.63 $0.63 -
Special Nil $0.26 N/A
Underlying Earnings Per Share 208 $279 ¥ 25%
(HK$)
Payout Ratio
Underlying Net Profit 39% 39%
Property Leasing Profit 40% 52%
1-12/2020 1-12/2019
Pty Leasing Pty Sales Total [Pty Leasing Pty Sales Total
HK$M HK$M HK$M | HK$M HK$SM  HK$M
UnderlyingNet | 5810 20 2834| 2849 947 379
Profit
Net change in fair
- 20 - 2
valte of Preperties® | (4-375) (4,375)| 3.0 3,020
Net (Loss)/ Profit | (1,563) 22 (1,541)| 5,869 947 6,816
*Exclude changes in fair value t;f properties, net of related income tax and na;l-contro//ing Iinterests
#Net of related income tax and non-controlling interests
81 Hang Lung Group Limited

- |
f 2 1 unit of The Long Beach was sold (2019: 1 semi-detached house !

PropPerTY LEASING — )

-
Mainland China Rental Revenue
(YoY change in RMB Terms)

S.A.: 127TM
$8%

RMB5,045M

60% / 40%

Hotel: 80M ‘
| 2176% P15% |
.
2020 2020
Rental Operating Profit Rental Revenue Yoy
Margin HK$M HK$M Change
66% 3,757  Mainland China 5,694 ®14%
- 82% 3,079 Hong Kong 3,770 ¥ 9% |
72% 6,836  Overall 9,464 ® 4%
Mainland / HK revenue split

ProPeErTY SALES -

at 23-39 Blue Pool Road)

% Property sales margin 71%; after including pre-sale marketing
expenses for projects

—

L

Hang Lung Group Limited
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Financial Position

At December 31, 2020

31/12/2020 | 31/12/2019

HK$M HK$M  Change

Investment Properties 173,235 168,218 4® 3%

- Mainland China 110,793 101,639 44 9%

- Hong Kong 62,442 66,579 ¥ 6%
Investment Properties

under development 27,544 27,602 z
Properties for sale 8,009 5662 A 41%
Cash and bank deposits 6,793 3,660 @« 86%
Net Debt 31,977 27453 ® 16%
Net Gearing Ratio 20.1% 17.3%  B2.8%ps
Total Assets 224,739 | 213239 ® 5%
Shareholders’ equity 92,105 91294 4 1%
Net Assets Attributable to

Shareholders

Per Share (HK$) $67.6 $67.0 ‘ 1%

83 Hang Lung Group Limited

SUSTAINABLE FINANCE (at December 31, 2020)

F % Total secured HK$6.4 billion in green bonds/ loans/ sustainability-
} linked loans

Sustainable finance accounted for 11% of total debts and available
‘ facilities

[ S

At 31/12/2020
HK$M
HKD loans
Cash and bank deposits 6,793 67%, iy,
77 Total ’;M-
* / “ borrowings /5
Less: Total borrowings 38,770 ~, ,$38 8B,
I — ,{é? i Z
Net debt 31 ’977 RMB loans 33%

* Including sustainable finance of HK$3.4 billion

At 31/12/2020
HK$M
J
Cash and bank deposits 6,793 + e gggos,two/
LA,
Available Facilities 29,483 /;/Cash/a )
+ Undrawn banking facilities 16,538 %
L 12,945 Y
. agugn T AR A RMB .I 0,

Cash and available facilites 36,276 deposits 59%

* Including sustainable finance of HK$3.0 billion

Hang Lung Group Limited
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Luxury Malls in Shanghai Dividend_ to Shareholders

COTSTR

GRAND GATEWAY.G6 PLAZA 66 } 2020 final dividend of HK63cents per share, same as
Ne—— . last year
{ 4 hAYd Y
| Rental Revenue ;
! (Year ended Dec 31, 2020) .
- - Mall RMB984M (#15%) |[RMB1,426M (@34%)|
| - Office RMB243M (#1%) |[RMBBO6M (§ 4%) | ANNUAL DIVIDEND PER SHARE
| - Serviced Apartments | RMB127M (¥ 8%) x | ; " o R i
| !
! | HK ¢ <
' Rental Revenue 0 2900 z ( ) }
| Change (vov) +10% 20% ‘ |
i J | |
iOccupancy (at Dec 31, 2020) 80 ¢ 80 ¢ 80 ¢ 82 ¢ 5
. - Mall 98% 99% ) 7 | | i
| - Office 99% 93% j
| - Serviced Apartments 86% - 7 : | /] a9 <
! amsn s ot 1‘ 61¢ 61¢ 61¢ 63¢ 63¢ ‘
| |
|
L 1
|
Tenant Mix by Leased Area ' | Fashion& .~ F;B 22-% i ;::‘/Fa‘S*“vion_& 7 i ‘
accessories ‘accessories % ; |
(at Dec 31, 2020) s1% | 375 T/ 130 Q o 7% | ; 2016 2017 2018 2019 2020
| Tenantfﬁ Lifestyle/ Tenants,, Ef]et}ztél;?r/]ment 3% ‘r {
| b 135 |
Location Above Xujiahui j Nanjing Xi Road, ® |nterim Dividend & Final Dividend ¢ Special Dividend ‘;
Subway Station, Puxi, f Puxi, Shanghai { J
! Shanghai 3 ; B i e e g i
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Properties Directly Held by HLG

INVESTMENT PROPERTIES

Grand Gateway 66 @ Shanghai

g “a

Office Tower | &

Serviced Apartments

Luen Cheong Can Centre Tai Hing Gardens
© TuenMun, Hong Kong

9 Wing Hong Street

© Cheung Sha Wan, Hong Kong © TuenMun, Hong Kong

Retail portion

Office building

JOINT-VENTURE PROJECTS _

226 - 240 Electric Road

(Re-development project)

Citygate
© Tung Chung, Hong Kong

0O Usage: Mixed-use 0 Jointly developed with Hang Lung
development with retail, Properties Limited
office & hotel 0 Usage: Grade A office tower / Retail

0 20%-owned

O

Total GFA: 105,000 sq ft
Completion in 2022

O

|
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Thank You

— End of Presentation =

Disclaimer

1. All information and data are provided for information purposes only. All opinions included herein are
based on information available as of the date hereof and are subject to change without notice. There is
no guarantee, representation or warranty provided for accuracy, timeliness or completeness for the
information contained in this presentation.

Neither Hang Lung Properties Limited, Hang Lung Group Limited or any of their respective subsidiaries
or affiliates, nor any of its or their directors, officers or any other persons, accepts any responsibility or
liability whatsoever from any actions or claims arising from any use or interpretation of the information
contained herein.

You may not distribute, reproduce, modify or otherwise use the content of the document for public or
commercial use without prior permission of Hang Lung Properties Limited and Hang Lung Group
Limited.

2. The figures and financial information for the year ended December 31, 2020 included in this
presentation are not the statutory consolidated financial statements. The full-year statutory financial
information of preceding financial years quoted in this presentation are derived from statutory annual
financial statements for that relevant financial years, which have been delivered to the Registrar of
Companies in accordance with the prevailing Companies Ordinance and are reported on by the auditor
with relevant auditor’s reports without qualification or modification.
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