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66 Years of Enriching Lives,

for Today, Tomorrow and Beyond

BEERE NTA#HRKRE

As Hang Lung celebrates its 66" anniversary, the number
holds a profound dual meaning. It is not just a milestone in
time, but a tribute to where our legacy began: 1266 West
Nanjing Road. Since debuting in 2001 as the then-tallest
landmark in Puxi, Plaza 66 has become synonymous with
excellence, with "66" representing the very identity of our
brand across the Chinese Mainland.

To honor this enduring legacy and the journey ahead, we
are proud to introduce our anniversary theme: "66 and
beyond." Accompanying this theme is a new
commemorative logo. Evolving from the six foundational
pillars of the Hang Lung emblem, the design transforms
our visual language into a unique symbol of the "66" mark.
It reflects our unwavering commitment to honoring our
past while building a future for all.

Looking ahead, our mission remains clear: to create
compelling spaces that enrich lives for today, tomorrow,
and generations to come.

Join us in this issue of Connections as we explore the
vision and actions shaping this exciting new chapter.
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V.3 Strategy Accelerates with

Landmark Projects

in Shanghai and Wuxi
V.3EBSINE S LSRR B e

Hang Lung is marking a pivotal chapter in our V.3
strategy with two major projects — the No. 1038
West Nanjing Road Commercial Project in
Shanghai and the Center 66 Expansion in Wuxi
— that will significantly broaden our footprint
across the Yangtze River Delta. These
developments represent a bold step forward in
redefining urban experiences and strengthening
our leadership in the Chinese Mainland market.

1BEEBE V.3 RENEZRZM > MEER
EE — LSMRARK 1038 StHXEEEA
KEREEESEREER — RARET R
ER=-AMBIRE » EHEEMTIER
E—PRERMEAMTHHBEEM -

These milestones exemplify the core of our V.3
strategy — core city expansion, and increased scale,
visibility, and accessibility to maximize investment
returns. They are also customer-centric, community-
driven, and culturally resonant. We're not only
enhancing portfolio synergies but creating destinations
that reflect the aspirations of the next generation.

BLEERMIBEEERT V.3 REBIZOBH —
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Mr. Weber Lo
Chief Executive Officer of Hang Lung Properties
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No. 1038 West Nanjing Road Commercial Project
FARPEER 1038 SR EEIEIRR

Secured through a 20-year operating lease in partnership
with Shanghai Join Buy Group Co., Ltd., this development
will contribute around 96,000 square meters of retail,
hospitality, and office space, expanding Hang Lung's
footprint on West Nanjing Road by approximately 44% to
over 312,000 square meters.

Located on the renowned "Mei-Tai-Hang" retail corridor,
the site — formerly Westgate Mall, adjacent to the historic
Majestic Theatre — will be transformed into a dynamic
mixed-use complex where global trend-setting brands
and new generations of consumers can connect through
immersive, culturally rich experiences.
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No. 1038 West Nanjing Road Commercial Project
AT 1038 SRHEEEER

Gross Floor Area

S ~96,000 sq. m. FHK
MREEEE

Plaza 66 including Pavilion Extension

LisfErERES (BEREER)

Phase 1 and 2 (Mall and Office Towers): 213,255 sq. m. /53K
F—HARETR (BB RIAE)

Phase 3 (Pavilion Extension):

SE=H (FRRER DY) ¢

3,080 sg. m. FAK
above ground #ETEE

Hang Lung's Portfolio on West Nanjing Road
EERARERYEES

Grand Total Area ~312,335 sq. m. FHK
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Center 66 Expansion &5 1E[EEIZIERIEE
Gross Floor Area 432 2EETE
Center 66 incl. Center 66 After completion of
Phase 2 Expansion Center 66
mIRIEEES mIRIEIEES Expansion
BIEZH BREE mInIarEES
(sq. m. F53K) (sq. m. FHK) BRIEEMEER
(sq. m. F5K)
Total 549,321 ~55,000 ~604,321
A
Retail 122,227 ~47,000 ~169,227
TE
Office 137,543 = 137,543
TN
Residences 101,153 - 101,153
=Fr
Hotel 7,165 = 7,165
JBIE
Car Parks / 181,233 ~8,000 ~189,233
Others
{85 / Hith
Center 66 Expansion Recent Hang Lung V.3 Examples if#B1E[& v.3IEE i E
wEmEEESIERIER Projectl@H Cityliti = Asset Enhancement BEEE(t
Shangyi Street of Kunming Create a must-visit streetscape destination for
In a strategic partnership with Wuxi Liangxi City [EEEESTRERNEREEBRADEIL KRG Spring City 66 288 urban explorers and a photography hotspot
EPRIE & E G & AWHERRETTENFHIEE AT R

Development Glroup Co., Ltd., Hang Lung has Securedl a SE > BE] 00 RS ERS > BIRBEES
20-year operating lease to redevelop the former Wuxi

|88 EISHY 5T 5o ST I 41
New World Department Store, next to the existing B2 ESBHRBM R EE  MERIEL 47,000

Pavilion Extension of Shanghai Expand Plaza 66's retail space by 13%

Center 66 complex. The project will add approximately FHAmETRE  CEEERHERESNSEREBEILGMN P'?Z?_GG - +Lig ;a;ed O’j{‘easaile ﬂogr area
47,000 square meters of commercial space, increasing 38% > 4 169,000 FEH K o LiBtEERSRE A FEAHRERIRM 13%
! i O,
Center 667 total retail area by $8% to around 169,000 . e L P Westlake 66 Expansion Hangzhou Increase Westlake 66's retail area by about
square meters. ZPEREB U TEERS ) ARHIES » BEIERER WNERESEREEE N 40% and street frontage by over 200%
Designed with seamless integration in mind, the ERESHT—ABmKEEHRENRSIT > 1TE FEEREM 40% > WEGEHEIE 200%
expansion will boost Center 66's appeal to a younger FRER I8 ) B AR RLY 2R R 22 o Center 66 Expansion Wuxi Increase Center 66's retail area by 38%
generation of discerning consumers, offering a modern, B SRR sk =
..... 8 RRIEE ) ZEEBAILIN 38%
vibrant urban lifestyle. 182 v.2 HEZE T EERHIFELE R « HmEHN . i ’
) , HEITEEHE FEENERKEE No. 1038 West Shanghai Increase the total GFA of Hang Lung's
These V.3 projects underscore Hang Lung’s long-term ’ Nanjing Road i projects on West Nanjing Road by approx.
commitment to sustainable growth, urban revitalization, Commercial Project 44% to about 312,335 sq. m.
and the delivery of exceptional experiences. PR 1038 I BRI A e P R TE B BUA R SR E RS R A
AEEEER %) 44% E4 312,335 FHK
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Inspired by Nature, Built for Business

Westlake 66

Office Towers
BRCEE B -
Wi R R I A e

Westlake 66, a landmark mixed-use development in
Hangzhou, recently celebrated a significant milestone,
with Tower E — one of its five Grade-A office towers
— commencing its operations and injecting fresh
momentum into the vibrant complex.

"Westlake 66 Tower E ‘s en bloc leasing reflects the
business community's demand for premium office
space in a prime downtown location, an endorsement
of Westlake 66's premier development,” said Herman
Chui, Senior Director — Office, Hotel & Residence of
Hang Lung Properties. “The official launch of the office
towers marks a significant step forward in our business
presence in Hangzhou, further strengthening Hang
Lung's strategic position in the eastern part of the
Chinese Mainland.”

TR GRS REENMIEEESZ T RIIREER
g HPh—ERRPHABEEENRD » SEERE
EAEN] ©

BEMESRESE — WMAE BE  FERBRFAAE
FHBRELERT | THINERESHAE EEERER
HE > ERTHHEREEHZOEEEEAE BRI
BR > FRREIR TN BTN IEIEES S U E LK £
mEREEE] o FINIBERESHAEHIENEE > REE
BTN EBERBETEEZ—Y - E—T2E/ERE
TEEERAVEIBRIMAL © )

i 15 T T AR

/Jl ‘ I\
Il (AR
T A
| } LLLLLL

il TR

JHRRREI
iy
I

I

Design concept inspired by "Dwelling in the Fuchun Mountains” and
Hangzhou's landscapes, connecting the West Lake with the Grand Canal
HEHESBRURB (EELWRBED) RATNBILIKEE - ERANE R AER
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Strongly influenced by Hangzhou's natural beauty,
the lobby design of the office towers incorporates
elements that foster a deep connection to the
surrounding landscape while facilitating easy
navigation across the five buildings and creating a

tranquil, high-comfort environment. 4 TOWER

B2
The recent addition of New Channel as the sole tenant
of Tower E underscores the complex’s vibrancy and
appeal. The remaining office towers will be ready for
occupancy in 2026, complemented by the premium mall
opening in first half of 2026 and Mandarin Oriental

— the first in Zhejiang Province — which will welcome
guests from 2027.

TOWER
A B 3

TOWERD&_ QT TO\{;ERC@

{1
I

\ 7N

il
!

By blending authentic natural elements with innovative
sustainable design principles, the Westlake 66 office
towers offer a thoughtfully designed work environment
shaped by natural light, landscape views, and
environmental responsibility — enriching the human
experience through every detail.

| TOWER
LN

FNIEZE ISR ARR T BRURI S B ARE
RERFRAT BMPIRIFEE - I > BERET
ERLERAKIEZBVEE » HREEEFFEN
THERE -

No.1 Jingging Rd. & No.5 Yesutang Rd.
~ EREREF 5 5%

IR A EEERAE  BEARSE—F e 00 L g
125t o EANIA BN S EREERE - ST =
BIFEETE 2026 £ EH¥FRE ; 2027 £ INIER

B S B BT o State-of-the-art design, offering flexible and efficient floor space with

ultra-high ceilings, full-floor open layouts, pre-designed duplexes, and more .
N RASHRH > REBERRNEN > REESITHEE - 2EmR Key Highlights s&5t5c%:
EE BARTRERINTKERST > MMNIERESZIA AL R RTEREETNE

ECBRIEER  MEaRN RERET RRES >
BESEMHEEHEFEER -

TowerB&C
B FEEL C B2

Engages most directly with West Lake,
embellished by décor reflecting the
colors and moods of sunrise and sunset
HFHSERATRE > ERRETER
PR S R EE

TowerD & E
AE

Inspired by the city's soothing yet energetic
waterfalls and mountain streams

B2 RUSR B AU SRAN T 72 053 17 B LU 7k 2

21
TowerD & E

D FEE1 E BE

Office Tower E lobby anchored by a Reimagines the peaceful Yunxi Bamboo

ceramic feature wall over 8 metres high,
: ‘ 9 Path to ensure a comfortable, human-
featuring custom ceramic-glazed forms .
centric space

that generate the rhythm of bamboo

Sky Park at 4/F

g Z=hIEE

Serves as an elevated green outdoor
space that connects all office towers and
promotes social community and wellness

HRAIEE EELUBEAR AR - —@ BETTNER TR BiETE REBRMPIMZZME » BERE
B 8 KIFEIEEE - WESIEE S Y=Y N: ol WA (RE R G OVERE
T HhEEE
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Revitalizing Retalil

A Strategic Shiftin

Hong Kong's Retail Landscape

SRBE EETENIER

As consumer expectations rise and shopping patterns
shift, Hong Kong's retail scene is undergoing a
powerful transformation — one that demands more
than just shops and sales. At Hang Lung, we are
reimagining our malls as vibrant lifestyle destinations
where culture, creativity, and community converge.

At the heart of this evolution are both Fashion Walk
and Peak Galleria, where curated experiences like the
Brunch Brother collaboration and the Molly 20"
Anniversary celebration, have shown how immersive,

12

EE@E’JHH%E&EITEJ oI EREYIR S MFIERAEY

BEBYES  EBTETHLRABARY - £I182
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fmame Fashion WalK B2 Brunch Brother FNERE

&1 BRUWIBESRHN 'Molly 20BF 02 FHFH
BOABESRINANHFREN R EEEE
9o Mk Thello 1B E 8] THRPIEE)

1
BRUNCH into the New Year

family and pet-friendly events can strengthen tenant
performance and deepen customer loyalty. Momentum
continues with pop-ups, roadshows, and cross-mall
activations under the hello Hang Lung Malls Rewards
Program, which consistently drive engagement and
repeat visits.

"Hong Kong's retail sector is in a period of essential
change,” said Mr. Mikael Jaeraas, Senior Director of
Retail and Hong Kong Business Operation of Hang Lung
Properties. "Success will depend on creating spaces that
are commercially viable, creatively inspired, adaptable,
and, above all, focused on building community.”

This transformation is reflected not only in our
programming but also in how we evolve the retail mix
itself. By prioritizing wellness, athleisure, and
experiential dining concepts, we are aligning our
offerings with the aspirations of today's experience-
driven, value-conscious consumers.

These evolving efforts reflect our commitment to
experiences that serve both commercial goals and
community values — creating compelling spaces for
enriching lives.

13
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AT 11 BRORREHLBEREARE  ERERVEE
1,100 BRI MR RIEANKIRKES > ERS

Strengthening Safety, Supporting Recovery T Po Ioat Nevember, Hang Lunga HKS11 millon.

relief commitment focuses on transitional housing

H a ng Lu ng’S Tai PO Wa ng Fu k Cou rt relief for displaced residents, enhanced fire safety RPEERECSRIEEERD  RAHEAR RS

awareness across our communities, and sustained B UEETHEN S OEEETE > MIIERRE
Fi re Rel ief Fu nd wellness programs to enable lasting recovery. From 1EE o LENFFIEBNEIE A RYE » BT SERSERER
immediate response to enduring care, we remain

Bl MABRIEAN IR RS ) | MBRD - FEER B

BETE » BREEERRT -

Transitional Housing Relief

Our Kornhill Apartments transitional accommodation program has
exceeded expectations, with committed support surpassing the
originally planned HK$1 million to serve dozens of displaced
residents during this critical period.

BIEMEERE
HFIEERRER RS ERE St R NB L TR » AGERIS IR S8
[REBEE 100 B > TEMRRASH BT EREREM”FE -

Proactive Fire Safety Education

After the incident, our Property Management Services team
hosted the Fire Safety Conference in December alongside the
Fire Services Department and academic experts, discussing
advanced prevention strategies and smart fire protection
technologies. We have also implemented rigorous fire prevention
measures portfolio-wide, including strengthened fire alarm
testing protocols and quarterly system checks. By prioritizing
both education and prevention, we are taking concrete actions to
minimize fire risks and protect our communities.

FEMRHBRE

NKEFEER > RFIFMEEERFESN 12 BERTHHZR
sy > B RERBMERILE S - R FERI N RIS R AL
HIEHY o IR MIRA ST 2B RS BIBI A - BRI
NERGAARFRFERARE - BBERNKEB KA » I
EHREIARITE  RENKER  FRELEZE -

Supporting Long-Term Recovery

Looking ahead, the HK$10 million Relief Fund will prioritize
mid-to-long-term support to strengthen community wellbeing,
helping the Tai Po and broader community rebuild and thrive
together.

XEREBER

FREARR - [IRKEEE ) BB 1,000 ETHB AR RSR > XU
Rt ESOEE > HAERERZNTERFRER » WEETH
R o
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MATHEMATICS AWARDS

2 Curiosity, Creativity,
= and Courage
B[] ~ B ~ B

Inside the Minds of the
2025 Hang Lung Mathematics Awards Winners

EE2025FEEHPEGRENDHEMR

In an age when Al surpasses human ability in
computation, why does mathematics still matter? As
Professor Richard Schoen and Professor Ngaiming Mok
emphasized during a recent panel discussion:
"Technology may calculate, guess and process, but only
humans can reason, simplify complexity, and shape
ideas with purpose.” This belief lies at the heart of

Hang Lung Mathematics Awards (HLMA) — where
students do not just solve equations, but dare to ask
bold new questions.

Take Siu Man Li, the 2025 HLMA Gold Award winner.
Once struggling with math, today he's not only tackling
advanced probability problems, but also enjoying classical
music composition — uniting rigor with creativity.

Or take the twin brothers Daniel and Justin Wang, who
wondered whether their holiday poker games were truly
fair. Their curiosity about card shuffling randomness
turned a family pastime into research and their school's
debut in HLMA, clinching an Honorable Mention.

16

TEATEEEEBRABETEREENRR 81240
PREE ? IEYWN Richard Schoen #i¥% B ESRBAHIR T
ITHRE AR R | TR MBS ~ R EE
BMEE A\FBAEHEIE ~ EE A/ » WAUEMNBRETSS]
BIFT o 1 EBEERIERMBRNZOER | BUEM
B > SRS E AR o

2025 FRRRFEFIEHIMREEIEFENE TE—#L
fthERHMBREE LBRIRE > N5 > A ER SRR
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LB BB EEEREHATIENGEE » &
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SUSTAINABILITY JAN
ARERR 2026

2025 HLMA winning teams sharing their moment of glory with Dr. Choi Yuk-lin, Secretary for Education of the Hong Kong Special Administrative
Region; Mr. Ronnie C. Chan, Honorary Chair of Hang Lung Properties; Mr. Adriel Chan, Chair of Hang Lung Properties; Mr. Weber Lo, Chief Executive
Officer of Hang Lung Properties; Mr. Kenneth Chiu, Chief Financial Officer of Hang Lung Properties; Professor Nancy Ip, President of HKUST; Professor
Richard Schoen, Chair of the HLMA Scientific Committee; Professor Ngaiming Mok, Chair of the HLMA Steering Committee, as well as members of
Scientific Committee, Steering Committee, Executive Committee, and Screening Panel

2025 FIERHSRISRBAE—REE AR > SEFESERITHeRERRREEEEL « BRMEREEETRBESRLL « BREMESSERER UL -
1B EITBHERERIANSE BRI EE R BAREHEERELE - SENRASRRETINEE « [ERSBREMEES G EE Richard Schoen i
BRMPREEZETIFERARE  URBMEEE - BEHEE  TEREENVEREENNE

Many winners echoed similar themes: passion over rote
learning, and exploration over textbook answers. One
supervising teacher shared, "Even failure is part of the
journey, just as it was for Thomas Edison. Every dead
end may bring you closer to a breakthrough.” From
discovering that a long-accepted 3D grid method can
fail, to inventing new triangle-cutting techniques, these
students aren't just learning math — they're living it.

HLMA is proof that when young bright minds are given
opportunity to explore, math is far more than a subject.
It becomes a powerful lens that helps students
understand and reshape the world with curiosity,
creativity, and courage.

—E_hFEEHBEEE RS
2025 Hang Lung Mathematics Awards
Announcement and Awards Presentation

DEPARTVIENT OF
L) mATHEMATICS
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AFERRELAOMAMIEE - BEHBUIFERETE
BE > MBERRTTEKE  FIMRAE o EI—1I
REEMDZE | BERTHEREN 8D > EUE8E
AASE—1% > (BSRALEE » ERIR T RERITREK © |
RREEE MR ENBIR » BIRETHAIRAVE A
RSN BEBENMRERR T RERERTEN
154 o

BREHBRRERT > EFE—ARGRIBBHR
HEFEARE—FIRR > BER—BUER - BGE ~ BAY
A0 RBMES T > HEMMIERT EEER o

From left to right:

Dr. Choi Yuk-lin, Secretary for Education of the Hong Kong Special
Administrative Region; Mr. Chi Keung Yeung, Principal of the Hong Kong
Chinese Women's Club College; Mr. On Ping Chung, supervising teacher;
Mr. Siu Man Li, 2025 HLMA Gold Award Winner; and Professor Richard
Schoen, Chair of the HLMA Scientific Committee

HAEES !

HEERITHEYBERREREES L  EAPRRLEPRIRRGERAE
EEMMEL AL ~ 2025 FIERHPRSBEI TN ES - B2
BiEHE®EFE Richard Schoen #i%

Scan the QR code to view
2025 Hang Lung Mathematics Awards Winners List
RS ER2025F (B S BIRGIRTZ E



Dr. Choi Yuk-lin, JP

Secretary for Education of the Hong Kong Special Administrative Region
EERNTHERBERER £5E&FL, JP

Hang Lung Mathematics Awards not only honours mathematical endeavours, but 5 /
also reflects its enduring commitment to inspiring a continued passion for B SR RS : £ e ) !
mathematics among our students and nurturing Hong Kong's young talents. This ? ' 5 Sets BOId

aligns well with the promotion of self-directed learning, problem solving, and ; N el s b P
creativity in Hong Kong's school education. | hope all of us in the society can join Sustalna bl I ItyTarg ets - 3
 A2030E A HER R SRS

hands in the promotion of digital education and mathematical modelling for the
benefit of our students.

ERHBRAEXRERAEEHETENEERE > TRARREBEINREEVAREE
HUSHNAM > URFEBEEEBEEAT - EHEBNERBATRABIEE
BEENRAENBERS - AFBHERIRAET > BREMETHEENSISA
HERBRHABEREDPRE -

Hang Lung has launched a new phase in its sustainability — |BFEBIZSEAEEE2025F KM 2B 0] FE % RIEE
journey with 20 refreshed 2030 targets, building on the (BNT25 x 25)) » ERXBERAISEXEENINPLES » 2T

successful completion of our 25x25 Sustainability - -
A = ° 2 F 42 - j( =
Targets. These aligned with our four priorities: Climate 20IREHHI2030FIE1R © FIEIRIEREEAES

Resilience, Resource Management, Wellbeing, and EE L EHREEE  BREIE - BUHEARERS ©
Sustainable Transactions.

Mr. Adriel Chan

We lead Asia's real estate sector with new targets including:

Chair of Hang Lung Properties . _
ISR S AN E R ARR - a5

ERMEERR RXEEE

As we celebrate the winners of Hang Lung Mathematics Awards, we are reminded
that talent development is a long-term investment. HLMA embodies our

commitment to nurturing the next generation of thinkers and leaders who will Climate Resilience Resource Management [\
navigate an increasingly complex world. We are heartened by the strong support II I ll FESRIREME HEEE 5
from students, schools, and the academic community, which reinforces our shared 05% <_)

mission to advance mathematics education and push the boundaries of excellence.

Together, we are empowering young minds to pursue their passion and unlock
their potential in mathematics, science, and technology.

EEMERHPREGRENFF > RARESTIATLERERE -—BERERE -
ERHBEAIBRTRMARNEEEFBIULEZTBREENM —RKATHARE
BthfPIRE B EH HmE MR - RESE  BRMEBMAN KIS » HMA
RARHF > TE—SRETHMAEDHEHELER FEEBRIHUHOEREH o
RERK > RFIREEBETER  BMEFESFEHE MERBRETRERD
BB o MBYMhFISEFEEBE o

Professor Nancy Ip
President of HKUST
EARRAERE BEEMHR

HKUST is pleased to continue our partnership with Hang Lung in this biennial
competition. Hang Lung Mathematics Awards is more than an academic contest; it
is a platform that challenges students to push the boundaries of their knowledge
and apply rigorous methodology to original research. By cultivating a community of
aspiring mathematicians and providing them with access to world-class training, we
are advancing our shared vision of transforming Hong Kong into a global hub for
innovation and technology.

ERNEARPRESEEAEREGRET  HRENEEMF—ENILE - ERHBR
TMEER—SREMNGE  BR—AMESLERBAHBRANTE > ZBMFIERRE
A ZRARREIAR - BBBOES —HREBENFEHBEANS > TR HaEsg
HRRINBNESHE > RAELFHESEBEARRAMAIEANERRES -

18

Among the first in Asia to set SBTi Buildings
Criteria-aligned targets and the first to set a
Climate Value-at-Risk target
RADNEHEERER 2B REZ (SBTI)
Nz —  WREFIERERREE
(Climate Value-at-Risk) B2

Generate at least HK$40 million in social
value through community investments
FEtEREEFBRETEIRAENE4,0008TH
HEEE

° Wellbeing

Our science-based carbon targets align with the 1.5°C
pathway, aiming for a 56.1% cut in operational emissions
and 42% reduction in embodied emissions by 2030.

This next chapter reflects Hang Lung's leadership in
sustainability action and thought — through value chain
partnerships — to drive sustainable excellence in Asia.

Full details will be shared in our 2025 Sustainability
Report, coming in March 2026.

The first real estate company in Asia to formulate
a target for biodiversity net gain (10%) on all new
development projects and major renovations
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Collaborate with tenants representing
25% of our leased floor area through our
sustainability partnerships program
WAL EREmE25% WHEAHBERFE
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