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HLP ï Dividends per share

Hang Lung Properties (101.HK)

21 21 21 21

65 65 65 65

FY22 FY23 FY24 FY25

Interim (HK cents) Final (HK cents)

Hang Lung Group (10.HK)

Revenue

Operating

profit / loss

Underlying

profit / loss

HK$mn 2025 YoY% 2025 YoY% 2025 YoY%

Leasing 9,389 -1% 6,663 -1% 3,358 -3%

Hotels 297 +57% (34) + 46% (80) +17% 

Sales 264 - 83% (102) + 58% (76) +71%

Total 9,950 -11% 6,527 +1% 3,202 +3% 

Revenue

Operating

profit / loss

Underlying

profit / loss

HK$mn 2025 YoY% 2025 YoY% 2025 YoY%

Leasing 9,853 -2% 6,972 -2% 2,529 -2%

Hotels 297 +57% (34) + 46% (73) +13% 

Sales 264 - 83% (102) + 58% (49) + 70% 

Total 10,414 -11% 6,836 Flat 2,407 +3%

HLG ï Dividends per share

(Note 1) (Note 1)

(Note 1)

Note 1: The positive YoY% for the operating and underlying losses implies the narrowing of loss. For example, 2025 hotels operating loss +46%YoY to HK$34mn implies a narrowing of the loss 

from FY24 to FY25

Note 2: Some expenses in 2024 had been reclassified between the leasing and hotels segments. The YoY changes of the underlying profit / loss for FY25 have reflected these reclassifications

(Note 2)

(Note 2)

(Note 1)

(Note 2)

(Note 2)
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Chinese Mainland rental HK rental Hotels Property sales

FY25 Mainland Rental : 

RMB5,878mn / HK$6,414mn

Accounts for 68% of total rental

Flat YoY in RMB / -1% YoY in HKD

FY25 HK Rental: HK$2,975mn
Accounts for 32% of total rental

-2%YoY 

FY25 Property Sales: HK$264mn 

(-83% YoY)

FY25 Mainland Hotels: HK$297mn

(+57% YoY)

HK$mn

Revenue Contribution by Segments

HLP revenue contribution by segments ( HK$mn )
(FY25 RMB/HKD: -0.4% YoY)
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RMB mn

Retail rental revenue Office rental revenue

Serviced apartments rental revenue YoY% - Rental revenue total

Flat

YoY

FY25 Mainland 

rental revenue: 

RMB5,878mn 

Rental Revenue in Chinese Mainland

HLP Chinese Mainland overall rental revenue (RMB mn) 

and YoY change%

Rental revenue
FY25

RMB mn  YoY%

Retail 4,871 +1%

Office 1,005 -8%

Serviced 

apartments
2 N/A

Overall 5,878 Flat
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RMB mn

FY25

Mainland retail

 rental revenue: 

RMB4,871mn

Retail  Rental Revenue in Chinese Mainland

HLP Chinese Mainland retail rental revenue (RMB mn)

and YoY change (%)

+3%

YoY

-3%

YoY
+3%

YoY

-1%

YoY

-1%

YoY

+13%

YoY
-3%

YoY

Flat

YoY

Retail rental 

revenue

FY25

RMB mn  YoY%

Plaza 66 1,661 +1%

Grand Gateway 66 1,197 +2%

Center 66 502 +10%

Olympia 66 331 +12%

Spring City 66 328 +9%

Parc 66 323 +2%

Palace 66 172 +6%

Riverside 66 165 -3%

Heartland 66 140 -31%

Forum 66 52 -36%

Overall 4,871 +1%
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-12%
YoY -14%

YoY -18%
YoY

-11%
YoY

-7%
YoY

-1%
YoY

+10%
YoY

+18%
YoY

-20%

-10%

0%

10%

20%

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

YoY%

Tenant Sales YoY Change (%) in Chinese Mainland

FY25: +4% YoY
Tenant sales FY25 YoY%

Plaza 66 +4%

Grand Gateway 66 +20%

Center 66 +3%

Olympia 66 +14%

Spring City 66 +7%

Parc 66 +6%

Palace 66 +17%

Riverside 66 +2%

Heartland 66 -23%

Forum 66 -54%

Overall +4%
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727 760 800 

524 561 644 
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1,000
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New leases signed (no. of cases) Renewals (no. of cases)

151
181 200

0

100

200

FY23 FY24 FY25

FY25: 

+10% YoY

Á New lettings was increased in FY25, +15% 

YoY, resulting in occupancy rate increase and 

content enhancement

Á A total of 200 first -in -town brands were 

welcomed, spotlighting the sought after brands 

in athleisure, premium F&B and lifestyle 

categories

Number of first -in-town brands 

launched at Hang Lungôs 

Chinese Mainland retail portfolio

Both renewal and new lease cases have 

increased YoY in Hang Lungôs Chinese 

Mainland retail portfolio

Active Tenant Management Drives Content Enhancement

+4%

+3%
+2%

Luxury Personal care
& beauty

F&B Others

Flat

Net LFA change (YoY%) in Hang Lungôs 

Chinese Mainland retail portfolio during 

FY25 (by trade categories)

Mall occupancy rate at Dec 31, 2024 Dec 31, 2025

Grand Gateway 66 99% 100%

Center 66 99% 100%

Spring City 66 98% 99%

Palace 66 94% 98%

Parc 66 93% 97%

Plaza 66 99% 96%

Olympia 66 94% 95%

Riverside 66 95% 94%

Heartland 66 85% 90%

Forum 66 87% 89%

Note

Note: The temporary drop in occupancy rate was due to various reconfiguration works, 

for the VIP Lounge upgrade, and connection to the Pavilion Extension

+15%

YoY

+5%

YoY
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Record -High Foot Traffic in Chinese Mainland

HLP Chinese Mainland 

average daily foot traffic

Á As part of Hang Lungôs 65th anniversary celebrations, a comprehensive set of nationwide events and marketing 

campaigns rolled out throughout the year, significantly driving foot traffic and strengthening customer interaction in the 

Mainland and Hong Kong

Á These efforts contributed to an all-time high in average daily foot traffic in 2025, underscoring the effectiveness of our 

enhanced customer outreach and experience-driven initiatives 

Á As Hang Lung enters its 66th anniversary in 2026, a series of ñ66ò brand campaigns in the Mainland would be launched

50

75

100

125

150

2019 2020 2021 2022 2023 2024 2025

(2019 = 100)

Index
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71%

60%

65%

70%

75%

FY22 FY23 FY24 FY25

CRM via HOUSE 66 Program

Total valid members Member sales

(Up to Dec 2025) (Jan ï Dec 2025)

+24% YoY +7% YoY

New members Sales penetration
(Jan ï Dec 2025) (Jan ï Dec 2025)

+10% YoY 71% (+4pts YoY)

HOUSE 66 sales penetration (%)

Plaza 66 Spring City 66 Olympia 66 Riverside 66

Center 66Spring City 66

ÁKey highlights of member activities in 2025:
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RMB mn

FY25 Mainland office 

rental revenue: 

RMB1,005mn

Office  Rental Revenue in Chinese Mainland

HLP Chinese Mainland office rental revenue (RMB mn) 

and YoY change (%) 

-12%

YoY

-5%

YoY

-7%

YoY

- 4%

YoY

+3%

YoY

+6%

YoY

+7%

YoY

+16%

YoY

Office rental 

revenue

FY25

RMB mn  YoY%

Plaza 66 538 -11%

Spring City 66 133 - 4%

Forum 66 118 - 4%

Center 66 114 -7%

Heartland 66 102 - 4%

Overall 1,005 -8%
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59%

33% 33%
33% 34%
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-3%
YoY

+2%
YoY -9%

YoY

-2%
YoY
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-60%

-55%

-50%

-45%
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-35%
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-15%

-10%

-5%

0%
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1,000

2,000

3,000

4,000

5,000

FY22 FY23 FY24 FY25

Residential & serviced apartments rental revenue Office rental revenue

Retail rental revenue YoY% - Rental revenue total

HK$mn

Rental Revenue in Hong Kong

HLP HK overall rental revenue ( HK$mn ) 

and YoY change (%)

FY25 HK 

rental revenue: 

HK$2,975mn 

Rental revenue
FY25

HK$mn YoY%

Retail 1,742 -4%

Office 1,004 -1%

Residential & 

serviced 

apartments

229 +6%

Overall 2,975 -2%
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Property Sales 

FY25 property 

sales revenue

HK$264mn

Total sales 

proceeds

HK$1.6bn

Hong Kong

HK$205mn
Chinese Mainland

HK$59mn

The Aperture
Heartland Residences Wuhan

Grand Hyatt Residences Kunming

Hong Kong

HK$0.8bn
Chinese Mainland

HK$0.5bn

The Aperture

23-39 Blue Pool Road

Heartland Residences Wuhan

Grand Hyatt Residences Kunming

Center Residences, Wuxi

Hong Kong

HK$0.3bn

Summit

23-39 Blue Pool Road

HIGHEST in 

the last 8 years

FY25 contracted 

sales

HK$1.3bn

FY25 disposal of 

investment 

properties

HK$0.3bn

Sold but not booked

at Dec 31, 2025: HK$1.2bn

Hong Kong

HK$0.7bn

Chinese Mainland

HK$0.5bn
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Kowloon Bay 

station

Hong Kong Residential Portfolio at Prime Locations

Summit
Á53 duplex suites for lease

ÁRenovation completed in 2025; the first lease 

post-renovation was recorded in Jan 2026

ÁA duplex unit was disposed in 1H 2025

Burnside Villa
Á45 units for lease

Investment properties
37 Shouson  Hill Road
(Under planning)

ÁTotal GFA of approx. 47,000 sq ft 

ÁDemolition work completed in Jun 2025

ÁSite formation plan approved in Sep 2025

8-12A Wilson Road 
(Under planning)

ÁTotal GFA of approx. 25,800 sq ft

ÁDemolition work commenced in Aug 2025 

and is expected to be completed in        

1H 2026

23-39 Blue Pool Road
(Completed)

Á5 unsold houses (as of Dec 31, 2025)

ÁContracted sales will be recognized 

upon sale completion in 2026:

ü1 standard house: Sold in 2025

ü1 combined house: Sold in Jan 

2026

The Aperture
(Completed)

Á97 unsold units (as of Dec 31, 2025)

Investment Properties

Properties for Sale

Development properties for sale
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Center Residences

ÁLocation: Liangxi District

ÁStatus: Completed from 2H 2026 onwards

ÁTotal no. of units: 573 units

ÁUnsold units:  520 units                                                 
(as at Dec 31, 2025)

ÁSale in progress, since the debut launch in 

September 2025

Image

Heartland Residences

ÁLocation: Qiaokou District

ÁStatus: Completed in 2023

ÁTotal no. of units: 492 units    

(432 units classified as DP; 60 

units as IP for rental purpose)

ÁUnsold DP units:  425 units            
(as at Dec 31, 2025)

ÁSale of Tower 3 in progress

Property for Sale in Chinese Mainland 

Wuhan

Grand Hyatt 
Residences Kunming

ÁLocation:  Panlong District

ÁStatus: Completed in 2024

ÁTotal no. of units: 254 apartments 

including 3 premium penthouses

ÁUnsold units:  246 apartments                     
(as at Dec 31, 2025)

ÁSale of apartment units in progress

Kunming Wuxi

Residences 

(28-57/F)

Image

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only

https://www.hanglung.com/en-us/media/connections/our-stories/corporate/2025/202510_center-residences
https://www.hanglung.com/en-us/media/connections/our-stories/corporate/2025/202510_center-residences
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3.5%

4.3% 4.3%
3.8%

FY22 FY23 FY24 FY25

28.1%

31.9%
33.4% 32.7%

Dec-22 Dec-23 Dec-24 Dec-25As at

Financial Management
ÁNet gearing ratio was 32.7% as at Dec 31, 2025. Net debt stayed flat. Net gearing dropped mainly due to cash 

preserved by scrip dividend and expansion in shareholdersô equity

ÁGross finance costs -8% YoY to HK$1,938mn , due to lower average cost of borrowing (FY25: 3.8% vs. FY24: 4.3%) 

ÁNet finance costs (gross finance costs, net of interest capitalized) +3% YoY to HK$954mn , amid lower interest 

capitalization ratio, upon completion of various projects

Net gearing ratio (%) Average borrowing cost (%)

Key financial 

metrics
(at Dec 31, 2025)

* Interest cover: calculated as profit from operations before changes in fair value of properties, divided by finance costs before capitalization less interest income 

Net debt Cash and bank deposits Interest cover *

HK$47.3bn HK$6.3bn 3.1x 

(end-FY24: HK$47.1bn) (end-FY24: HK$10.3bn) (FY24: 2.8x)



Hang Lung Properties Limited Hang Lung Properties Limited 17

<1 year, 
9%

After 1 but within 
2 years, 31%

After 2 but 
within 5 years, 
53%

>5 years, 
7%

Financial Management

Financing highlights:

Á A HK$10.0bn five -year syndicated loan facilities was signed in Jan 2025

Ç Support from a consortium of 10+ leading international, Chinese and local banks

Á RMB3.2bn of offshore fixed rate CNH facilities had been arranged in 2025

Ç 47% of debt portfolio is denominated in RMB

Debt portfolio (%) - by currency 

and fixed vs. floating rate

Debt maturity profile (%) 

at Dec 31, 2025

ÅAverage debt maturity at 2.9 years (FY24: 2.9 years)

Å60% of outstanding debts repayable after 2 years

ÅTotal undrawn committed banking facilities amounted to 

HK$21.4bn

34% 37% 33% 27%

38%
34% 31%

26%

28%
27% 26%

31%

2%
10%

16%

0

10,000

20,000

30,000

40,000

50,000

60,000

Dec-22 Dec-23 Dec-24 Dec-25

HKD borrowings - floating HKD borrowings - fixed

RMB borrowings - floating RMB borrowings - fixed

Total debt

(HK$mn)
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Key Milestones on Sustainability in 2025

CDP

Water Security: A

ESG score: 

3.8

ñAA+ò rating2025 CSA 

score: 83

ñ5-starò 

rating

Ongoing efforts to achieve 

Sustainability Excellence

RECEIVED 

40+ ESG AWARDS IN 2025

Á8 out of 10 Mainland operating 

properties powered by renewable energy 

through power purchase agreements 

(PPAs)

Community Engagement
ÁPromoting connection and 

enriching culture

ÁCreate vibrant living spaces 

that foster connection and 

strengthen community bonds
Community · ConnectñThrowback Causeway Daysò 

City Walk 

Driving Decarbonization with Ideas and Actions

Upgrade on ESG Ratings / Indices Performance 

CITI score:

29.75 Forum 66, Palace 66 and Olympia 66 

were added since May 2025

Ideas : 
ÁPublication of a groundbreaking discussion 

paper in Mar 2025 - ñOur Journey to Net Zeroò

Actions :
ÁLow carbon emissions steel procurement:

ü Westlake 66 (2025)

ü Plaza 66 Pavilion Extension (2024)

Together, achieved a è42% in embodied 

carbon emissions 

(No. 1 in real estate industry)

Updated CSA 

score to 83 

(Feb 4, 2026)

https://www.hanglung.com/getmedia/c22fa7da-a67b-49e3-a09b-f70f4b6b39c8/Our-Journey-to-Net-Zero-EN.pdf
https://www.hanglung.com/getmedia/c22fa7da-a67b-49e3-a09b-f70f4b6b39c8/Our-Journey-to-Net-Zero-EN.pdf
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Hang Lung V.3
A Strategic Growth Blueprint, Evolving from a Capital -intensive Expansion in Chinese Mainland, 

to a Capital -efficient and Strategic Growth Path

CORE CITIES 

EXPANSION

CUSTOMER 

EXPERIENCE 

ELEVATION

CAPITAL -EFFICIENT, 

REINFORCING

 SCALE AND VISIBILITY

Attributable CAPEX

est. RMB1bn 
including three projects:

Westlake 66 Expansion

Center 66 Expansion

No. 1038 West Nanjing Road                                          

Commercial Project 

(ñWest Nanjing Roadò)

Shanghai
ÁPavilion Extension

ÁWest Nanjing Road

Hangzhou
ÁWestlake 66 Expansion

Wuxi
ÁCenter 66 Expansion

Kun ming
ÁShangyi Street                                       

(Spring City 66)

Retail area expansion

Pavilion Extension:

+13% retail LFA

Center 66 Expansion:

+38% retail GFA

Westlake 66 Expansion:

+40% retail GFA

West Nanjing Road:

+67% retail GFA

Street frontage expansion

Shangyi Street:

+53% / 

+67 meters

Center 66 Expansion:

+30% / 

+185 meters 

Westlake 66 Expansion:

Tripled /  

+200 meters  
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Pavilion Extension of Plaza 66

Mallôs LFA

+13%

ÁSeamlessly connected to the existing 

mixed-use complex

ÁGFA: 3,080 sqm

Á1st Mainland project using nearly 

100% low carbon emissions steel in 

building structure

Completion 

2026

Shangyi  Street of Spring City 66

Street frontage 

+53% /

+67 meters

ÁRevitalized as an open-air 

extension of the Spring City 66 

mall

ÁCreate a must-visit streetscape 

destination for urban explorers 

and a photography hotspot

Completion 

2025

Recent Cases of Hang Lung V.3

Kunming Shanghai

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only
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Center 66 Expansion

Announcement date: Dec 9, 2025

ÁHLP: 60% interest in joint venture

ÁGFA: ~55,000 sqm

ÁUsage: Retail (47,000 sqm) & 

Others

ÁTotal retail GFA: ~169,200 sqm

W

Westlake 66 Expansion

Announcement date: July 11, 2025

ÁHLP: 100% interest 

ÁLease tenure: 20 years                              

(Apr 2028 to Mar 2048)

ÁGFA: ~42,000 sqm

ÁUsage: Retail

ÁTotal retail GFA: ~147,900 sqm

More Expansion under Hang Lung V.3
No. 1038 West Nanjing 
Road Commercial Project

Announcement date: Dec 12, 2025

ÁHLP: 60% interest in joint venture

ÁGFA: ~96,000 sqm

ÁUsage: Retail (36,000 sqm),                            

Office, Hotel & Others (under planning)

ÁTotal project GFA: ~312,300 sqm

Hangzhou Wuxi Shanghai

Retail GFA Street frontage

+40% Tripled / 

+200 meters

Retail GFA Street frontage

+38% +30% / 

+185 meters

Retail GFA
Total GFA

(Hang Lungôs project on West 

Nanjing Road)

+67% +44%

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only
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Tower E

Tower D
Tower A

Tower B

Retail 

podium

ExpansionWestlake 66

Westlake 66 in Hangzhou

(Based on 100% occupancy)

G

5 Office Towers 

ÁTotal GFA: 95,600 sqm

ÁExpected opening:

ü Tower E: Late Nov 2025

ü Towers A, B, C, D : 2026 onwards

ÁStatus: 

ü Towers A, B, C, D, E : 17% pre-leased

Hotel
Tower C

Office lobby 

of Tower E

Manda

Mandarin Oriental Hangzhou

ÁTotal GFA: 38,100 sqm

ÁExpected opening: 2027

ÁFeatures: 

ü 194 keys

ü Direct access to the mall

Manda

Retail

ÁTotal GFA: 147,900 sqm (incl. expansion)

ÁExpected opening: 2Q 2026

ÁStatus: 91% pre-leased

ÁProposed tenant mix:

Total GFA: 432,200 sqm
 (incl. expansion)

41%

29%

17%

13%
Fashion & accessories

F&B

Leisure & entertainment

Others
Note: LFA from the expansion at 

Westlake 66 is excluded

OT LEED PLATINUM and 

GOLD PRE-CERTIFIED
MALL LEED GOLD 

PRE-CERTIFIED

1ST COMMERCIAL DEVELOPMENT 
PROJECT IN GREATER CHINA TO USE 

LOW CARBON CONCRETE BRICKS

High -end and one -stop shopping destination in Hangzhou, comb in ing retail with nature, cultural and social experience

(Based on 100% occupancy)

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only



ESG Highlights

2024 

Sustainability 

report

ESG full 
presentation
(Jan 2026)

https://www.hanglung.com/getmedia/9f96be00-b562-4f96-a70a-98db6f15a322/HLP_Sustainability-Report-2024_EN.pdf
https://www.hanglung.com/getmedia/bc01ede5-f493-4bfb-b87d-2f0d7fd0e2db/Sustainability-Update-and-Highlights-Jan-2026.pdf
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Latest Ratings & Awards

ñAAò rating since 2020

Index component since inception in 2010
ñLowò ESG risk rating 

ñAA+ò rating

Index component since inception in 

2010

CITI score: 29.75

CATI score: 56.4
(No. 1 in real estate industry) 

5-star  performance rating

(standing investment)

CSA score: 83

S&P Global Sustainability 

Yearbook 2025 member

ESG score: 3.8

Constituent of FTSE4Good Index 

Series

2024 ESG Model Enterprise 

Award and the 2024 Green 

Development Model Award 

14th China Philanthropy Festival

Inclusion & Diversity Award ï 

Corporate Sector 

I&D Appreciation Awards 2025, 

Dialogue in the Dark (HK) Foundation

RE100 Leadership Awards 2025 ï 

Best newcomer

Climate Group - RE100

Energy Saving and Carbon 

Reduction Award

3rd China Corporate Carbon Neutral 

Performance Ranking in 2025, Yicai

Green Building Award 2025 - Grand 

Award for Existing Buildings 

(Interiors)

Hong Kong Green Building Council

Climate: A

Water Security: A

Supplier Engagement Assessment A-List

Updated CSA 

score to 83 

(Feb 4, 2026)
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Our refreshed 2030 Sustainability Goals and Targets

* Our definition of diverse background includes people with disabilities and ethnic minorities.

Climate Resilience

ÅIn-use operational emissions: 

56.1% per m2 reduction in scope 

1, 2 and 3 in-use operational 

GHG emissions of owned and 

leased buildings from a 2023 

base year. 

ÅUpfront embodied emissions : 

42% reduction in upfront 

embodied emissions from a 

2023 base year.

ÅRenewable electricity: 70% of 

our landlordôs electricity 

consumption across the portfolio 

provided by renewable 

electricity.

ÅAdaptation: 10% reduction in 

our Climate Value-at-Risk 

compared to the absence of 

implemented adaptation 

measures.

ÅEnergy use intensity: 10% 

reduction in the landlordôs energy 

use intensity from a 2023 base 

year.

ÅOperational waste: 35% 

recycling of municipal solid waste 

generated from operating 

properties.

ÅConstruction waste: 90% 

recycling of construction waste 

generated from construction 

sites.

ÅWater: 8% reduction in 

freshwater intensity from a 2023 

base year. 

ÅBiodiversity:  10% biodiversity 

net gain on all new development 

projects and major renovations 

with landscape renovation.

ÅHealth and safety: Maintain zero work-related 

fatalities, serious injuries, and occupational 

diseases for employees and contractors. 

Maintain a Lost Time Injury Rate of 1.5 or 

below for employees and contractors.

ÅIndoor air quality: Maintain, more than 90% 

of the time, PM2.5, TVOC and CO2 levels 

below levels defined in the RESET Air 

standard.

ÅEmployee engagement: Maintain an 

employee engagement survey rating greater 

than or equal to the 75th percentile.

ÅDiversity: At least 5% of our workforce across 

the portfolio is comprised of people from 

diverse backgrounds.*

ÅDiversity: Maintain Female-to-Male pay ratio 

of 1:1; maintain gender balance in 

management positions.

ÅSocial impact: Create at least HK$40 million 

in social value through our community 

investments.

ÅTenant electricity intensity: 

Benchmarking provided to 100% of 

tenants across the Chinese Mainland 

portfolio and work with tenants towards a 

10% reduction in their electricity intensity 

from a 2023 base year. 

ÅTenants: Tenants representing 25% of 

our leased floor area in applicable 

Chinese Mainland and Hong Kong 

properties participate in our tenant 

sustainability partnerships program.

ÅSuppliers: Regularly conduct ESG risk 

screening for 100% of active suppliers and 

provide ESG assessments for suppliers 

covering 50% of spending.

ÅProcurement: 15% of spending on 

operational procurement qualifies as 

sustainable procurement.

ÅStandards development: Undertake at 

least three innovative initiatives in 

standards development to help accelerate 

learning and sustainability impact.

Resource Management Wellbeing Sustainable Transactions

Á 4 Goals and 20 Targets

Á We refreshed our 2030 Sustainability Goals and Targets (originally established in 2020 to guide 

and focus our actions between 2026 and 2030)

Click for 

more details

https://www.hanglung.com/en-us/investor/ir-news/2026/20260112
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Board Engagement and Diversity
Highly engaged (as of December 31, 2025)

Á 6 regular Board meetings/year (98% attendance) 

Á 4 Audit Committee meetings/year (100% attendance)

Á 4 meetings of Audit Committee members with external auditor without the presence of management 

33%

11%

56%

Designation

Executive Directors

NED

INEDs

34%

11%
22%

11%

22%

Age group

Under 56
56-60
61-65
66-70
71 or above

(Age range)

78%

22%

Gender

Male

Female

Board Diversity of Hang Lung Properties (as of December 31, 2025)



Hang Lung Properties Limited Hang Lung Properties Limited 28

The first property and the first 

commercial complex in Yunnan Province 

to be powered by renewable energy

The first commercial property in 

Jinan and Shandong Province to be 

powered by renewable energy

Five out of ten Mainland operating 

properties are powered by renewable 

energy through power purchase 

agreements

The first commercial developments in 

Liaoning Province to be powered by 

wind and solar energy through PPAs

Eight out of ten Mainland properties powered by renewable 
energy

Plaza 66, Grand 

Gateway 66, Shanghai; 

Center 66, Wuxi

Forum 66, Palace 66, 

Shenyang; 

Olympia 66, Dalian

Parc 66,

Jinan

Spring City 66, 

Kunming

Estimated results

for end of 2025

2

8

GHG intensity reduction from 

tenantsô electricity

(relative to 2018) 

2025 target: -15%

% of our Chinese Mainland 

portfolioôs landlord electricity 

demand met by renewable energy 

2025 target: 25%

70% 60%
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Collaboration for Low Carbon Emissions Steel in Real Estate
We joined other real estate companies, steel manufacturers, and organizations in endorsing the Collaboration Statement 

on Low Carbon Emissions Steel for Real Estate in China , convened by China Iron and Steel Association (CISA), the 

Urban Land Institute (ULI) and the World Steel Association (WSA)

This initiative focuses on improving emissions data transparency, integrating low carbon emissions steel into procurement, 

addressing cost challenges, and promoting global and local standards

(Joiners as of June 2025)

Plaza 66 

Pavilion Extension

Westlake 66

Hang Lung projects that have procured low carbon emissions steel

A combined 

42% reduction in 

carbon emissions
For all above ground 

structural and 

reinforcing bars

For 80%+ of the 

reinforcing steel bars in 

a key tunnel 
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Pre-certifications for Development Projects

Green Building Certifications

>80% CFA certified to LEED / BEAM Plus Gold or above 

Including:

ÅShenyang: Palace 66 & Forum 66

ÅDalian: Olympia 66

ÅTianjin: Riverside 66

ÅJinan: Parc 66

ÅShanghai: Grand Gateway 66 & Plaza 66

ÅWuxi: Center 66

ÅWuhan: Heartland 66 

ÅKunming: Spring City 66 

ÅHong Kong: Standard Chartered Bank Building, Peak Galleria, 

Grand Plaza, Baskerville House, 228 Electric Road, Gala Place, 

The Aperture

Green Building Certifications for Existing Buildings

Hangzhou ï Westlake 66

ÅLEED Platinum: Office Towers 1 & 2

ÅLEED Gold: Shopping Mall, Towers 3, 4 & 5, Hotel

ÅCGBL Three-star: entire project

ÅBREEAM Excellent: Mall and Office Towers

Wuxi ï Center 66 (Phase 2)

ÅLEED Gold: Towers 1, 2 & Hotel

Center 66 in Wuxi Grand Gateway 66 in Shanghai

Westlake 66 in Hangzhou: 

Artistôs impression
Xi Zhe Wuxi, Curio Collection by Hilton

Artistôs impression

Note: Office Towers 1, 2, 3, 4 and 5 at Westlake 66, as presented on the LEED certificates and documents, are equivalent to Office Towers B, A, C, D and E at Westlake 66 respectively
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Health, Safety & Wellness

The photographs, images, drawings or sketches shown in this section represent an artistôs 

impression of the development concerned and is for reference only.

Over 90% of the total construction floor area has 

either been certified with WELL or WELL Health and 

Safety Rating (WELL HSR)

Certified

Å WELL Platinum : Plaza 66 in Shanghai

Å WELL Gold : 228 Electric Road in Hong Kong

Å WELL HSR: all Chinese Mainland malls, offices, 

residential towers and service apartments (total 18 

properties), and 15 properties in Hong Kong

Pre-certified

Å WELL: Westlake 66 in Hangzhou 

(target rating: Platinum)
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Sustainability Partnerships with Tenants

Three-Year Sustainability Partnership with LVMH Changemakers Program for all tenants
Image

Á Launched in Oct 2022

Á Launched Common Charter in 

2023 and 2024

Á Share 20 sustainability actions in 

each Common Charter

Á Launched a podcast series with 

ESG thought leaders in real estate 

and retail

Á Launched in Dec 2023 

following the partnership with 

LVMH

Á Applicable to all types of 

tenants in Hong Kong and 

Chinese Mainland

Á Distribute quarterly 

sustainability newsletters for 

tenants

Overall Impact of the Two Programs (as of December 2025)

Number of tenants collaborating with Hang Lung 

across Hong Kong and Chinese Mainland 76
Representing 

leased floor area

20%

Participating 

premises

178

Coverage of 

properties

18

https://www.hanglung.com/en-us/media/press-releases/2022/20221025
https://real-estate-climate.forum/podcast/
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Community · Connect

(since 2025)

Community Investment 

Elderly Services

Youth Development & Education

Volunteer Services Dementia Friendly Program 

(since 2021)

Å Reaffirms  HLôs commitment to promoting sustainable 
growth  and enhancing community wellbeing

Å Strengthens  long -term relationships with local authorities, 
NGO partners and the community at large 

Å Creates lasting positive social impact

The Hang Lung Scholarship and 

Development Donation for the Visually 

Impaired (since 2023)

Hang Lung Center for Real Estate, 

Tsinghua University (since 2010)

Dr

Image

Hang Lung Mathematics Awards

 (since 2004) 
Hang Lung As One Volunteer Team

We have committed a total of HK$11 million to establish the Tai Po 

Wang Fuk Court  Fire Relief  Fund , providing financial assistance 

and accommodation support to affected residents.  From this total, 

HK$10 million was pledged for relief and recovery efforts.  To 

address the urgent need for shelter, Hang Lung also offered 20 

serviced apartment units at Kornhill Apartments in Quarry Bay, 

rent-free for two months, to assist those displaced by the incident.

Supporting Households Affected by the Wang Fuk Court Fire


