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The name “Changemakers“ embodies our belief that individual 
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impact in creating a more sustainable world. Together we can 
µg_ÉUg¿�Éµ¿U>µL��¿t��Á¡µ��Á\¿t�¸Ágµ¿Ñg��Lg��y\¿>�_¿µg_gÚ�g¿�Éµ¿
communities.

Welcome to the third issue of Changemakers, Hang Lung’s 
tenant sustainability newsletter! This edition is focused on our 
commitment to renewable energy. Since April 1, 2024, half of 
our operating properties in Mainland have been powered by 
renewable energy through power purchase agreements (PPA), 
and we’re here to answer your questions about this transition. 
In Hong Kong, we're actively participating in the feed-in tariff 
scheme to further our green efforts.
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Feeling the Renewable Energy Shift? 
Here’s How Our Properties are Powering Up!

Have you ever wondered 
where the electricity powering 
Ó�Éµ¿�tÚUg¿�µ¿µgÁ>��¿¸¡>Ug¿>UÁÉ>��Ó¿
comes from? We're excited to share 
that 5 out of our 10 mainland properties, 
including Plaza 66 and Grand Gateway 66 
in Shanghai, Center 66 in Wuxi, Spring 
City 66 in Kunming, and Parc 66 in Jinan, 
have been powered by 100% renewable 
energy through a power purchase 
agreement (PPA) - covering both landlord 
and tenant electricity consumption since 
April 1, 2024!

Renewable energy is generated from 
natural, replenishable sources, such as 
solar, wind, hydro, biomass, geothermal 
and sea power. These renewable energy 
options have a relatively lower 
environmental impact. As part of our 

sustainability commitments, we have set 
a target to have 25% of the total 
electricity demand for our mainland 
China portfolio be met by renewable 
sources by 2025. With the expansion of 
our PPA program and the existing onsite 
solar energy generation at 8 of our 
properties, we are well on our way to 
achieving this goal even sooner - by the 
end of 2024. This demonstrates our 
continued dedication to reducing our 
environmental impact and accelerating 
the transition to clean energy.

A PPA is a contract between an energy 

buyer and a renewable energy 
producer. Aligning with Chinese 

government policy and RE100* 
requirements, our PPA model 

combines green electrons with green 
attributes (i.e. bundled transactions). It 
ensures that renewable energy is 
_g��Ðgµg_¿ _�µgUÁ�Ó¿ Á�¿ Á�g¿ ÚÐg¿ ¡µ�¡gµÁ�g¸¿
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it provides for renewable energy plant 
owners. This, in turn, supports the growth 
and expansion of renewable energy 
projects.

*RE100 is the global corporate renewable 
energy initiative bringing together hundreds of 
large and ambitious businesses committed to 
100% renewable electricity.
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•Spring City 66, Kunming
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Yunnan Province to be powered 
by renewable energy

January 2023
•Parc 66, Jinan
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Shandong Province to be powered by 
renewable energy
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Plaza 66, Shanghai
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Frequently Asked Questions about Renewable Energy Supply
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Why are we purchasing renewable energy?
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Where is the renewable energy from? 
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How much renewable energy have we procured?
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How can Hang Lung’s procurement of renewable energy support tenants’ carbon reduction 
targets and associated reporting?
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Solar Power Generation at our Hong Kong Property
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Thank you for joining us on this journey towards renewable energy. As we 
continue to expand our renewable energy initiatives, your support and 
participation are invaluable. 
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Our Changemakers: Tenant Partnerships on Sustainability Program spans across Hong Kong and mainland China 
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initiatives, the program seeks to drive impactful sustainability outcomes through collaborative efforts, while also 
acknowledging and celebrating tenants' environmental and social commitments and achievements.
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If you’re excited about the opportunities our new Changemakers program offers and would like 

to learn more, please don’t hesitate to reach out to us at sustainability@hanglung.com
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