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Powering Up for a
Sustainable Tomorrow

The name “Changemakers” embodies our belief that individual
contributions can together add up to a significant collective
impact in creating a more sustainable world. Together we can
reduce our carbon footprint, foster wellbeing, and redefine our
communities.
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Welcome to the third issue of Changemakers, Hang Lung's
tenant sustainability newsletter! This edition is focused on our
commitment to renewable energy. Since April 1, 2024, half of
our operating properties in Mainland have been powered by
renewable energy through power purchase agreements (PPA),
and we're here to answer your questions about this transition.
In Hong Kong, we're actively participating in the feed-in tariff
scheme to further our green efforts.
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Have you ever wondered

where the electricity powering

your office or retail space actually
comes from? We're excited to share
that 5 out of our 10 mainland properties,
including Plaza 66 and Grand Gateway 66
in Shanghai, Center 66 in Wuxi, Spring
City 66 in Kunming, and Parc 66 in Jinan,
have been powered by 100% renewable
energy through a power purchase
agreement (PPA) - covering both landlord
and tenant electricity consumption since
April 1, 20241

Renewable energy is generated from
natural, replenishable sources, such as
solar, wind, hydro, biomass, geothermal
and sea power. These renewable energy
options have a relatively lower
environmental impact. As part of our
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sustainability commitments, we have set
a target to have 25% of the total
electricity demand for our mainland
China portfolio be met by renewable
sources by 2025. With the expansion of
our PPA program and the existing onsite
solar energy generation at 8 of our
properties, we are well on our way to
achieving this goal even sooner - by the
end of 2024. This demonstrates our
continued dedication to reducing our
environmental impact and accelerating
the transition to clean energy.

A PPA is a contract between an energy
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buyer and a renewable energy
producer. Aligning with Chinese
government policy and RE100*
requirements, our PPA  model
combines green electrons with green
attributes (i.e. bundled transactions). It
ensures that renewable energy s
delivered directly to the five properties
mentioned above. A key benefit of a PPA
is the financial predictability and security
it provides for renewable energy plant
owners. This, in turn, supports the growth
and expansion of renewable energy
projects.

*RE100 is the global corporate renewable
energy initiative bringing together hundreds of
large and ambitious businesses committed to
100% renewable electricity.
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Frequently Asked Questions about Renewable Energy Supply

Q SHTERFARERETBEER?

Why are we purchasing renewable energy?
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We are supporting China’ s goals of peaking carbon emissions by 2030 and achieving carbon neutrality by

2060. Also, the Central Government through relevant organizations (National Development and Reform
Commission, National Energy Administration and the Ministry of Finance) is encouraging companies to

enter power markets.

Procuring renewable energy demonstrates Hang Lung’ s commitment to sustainability leadership, and
supports the Company's commitment to achieving net-zero greenhouse gas emissions across its value

chain by 2050, in accordance with climate science and the Science Based Targets initiative (SBTi). /

BN R BERERRRTEME?

Where is the renewable energy from?
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For Plaza 66 and Grand Gateway 66, the renewable energy is from Shanxi province. For Center 66, Parc 66
and Spring City 66, the renewable energy is from Jiangsu province, Shandong province and Yunnan
province respectively. In all cases the power is drawn from a combination of solar and wind resources. /

BMBATZOABERR?

How much renewable energy have we procured?
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The renewable energy procurement for our five properties includes sufficient power to cover our both

landlord and tenant consumption. We have procured around 192,000,000 kWh renewable energy (with
reference to our 2023 electricity landlord and tenant consumption) for the five properties in 2024 and it is
anticipated that 100,000 tons CO2 emissions will be reduced per year. J
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Frequently Asked Questions about Renewable Energy Supply

(Q R BEREFENER A AIFE?

How do tenants benefit from the renewable energy procurement?
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The renewable energy procurement for the five properties helps both Hang Lung and its tenants to reduce
their greenhouse gas (GHG) emissions. Bundled power purchase agreements, using a whole building
approach, are recognized under China government policy as well as relevant international reporting

standards. /
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How can Hang Lung’s procurement of renewable energy support tenants’ carbon reduction
targets and associated reporting?
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Upon request, we can provide the following documentation evidence for our PPAs:
- “Green Electricity Consumption Certificate” issued by the Beijing Power Exchange Center or the Guangzhou
Power Exchange Center
- “Green Electricity Certificate Transaction Vouchers” and “Green Electricity Certificate” issued by the
National Energy Administration
- The actual renewable energy consumption from electricity bills that matches the volume mentioned in such
certificates
- In addition to the above, Plaza 66, Grand Gateway 66 and Center 66 can provide unbundled “Green
Electricity Certificates” for the remaining small percentage procured for each property
We can provide relevant documentation collect the above evidence in early 2025 for the 2024 calendar year.

%
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Maximizing Limited Resources:
Solar Power Generation at our Hong Kong Property
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In addition to using renewable energy at our
Mainland properties, we have also taken step
to incorporate renewable energy at one of our
properties in Hong Kong. At Amoy Plaza, we
have installed a solar panel system that is

connected to the local electricity grid through _
the Feed-in Tariff Scheme. BN EEMFLARE

Local Electricity Grid Household and Commercial
In densely populated urban areas like Hong
Kong, space constraints underscore the importance of maximizing solar power generation. To address this, the
government, along with two power companies - CLP Power and HK Electric, has introduced the Feed-in Tariff
Scheme. This initiative enables both household and commercial with solar or other renewable energy systems to
sell their generated electricity back to the grid at a favorable rate compared to standard tariffs, thereby
promoting the generation of renewable energy.

Participating in the Feed-in Tariff Scheme with our solar installation at Amoy Plaza not only enables us to
generate additional revenue from the renewable electricity that we generated but also empowers us to make
meaningful environmental impact. By feeding clean, renewable electricity back into the grid, we play a crucial
role in diminishing the reliance on fossil fuels.
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Thank you for joining us on this journey towards renewable energy. As we
continue to expand our renewable energy initiatives, your support and
participation are invaluable.

IZEMA Team up with us as
Changemakers..
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Our Changemakers: Tenant Partnerships on Sustainability Program spans across Hong Kong and mainland China
and is open to all tenants, including office, retail, F&B, and hospitality. Comprising eight specific sustainability
initiatives, the program seeks to drive impactful sustainability outcomes through collaborative efforts, while also
acknowledging and celebrating tenants' environmental and social commitments and achievements.
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If you're excited about the opportunities our new Changemakers program offers and would like
to learn more, please don't hesitate to reach out to us at sustainability@hanglung.com
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We Do It Well HANG LUNG PROPERTIES

hRHEFTE ©2024182 I ERRAE
ERPIRERHER4TEITIRITAE2812
{Changemakers) 2 FR 1B /Mt ZE R BFEME R BHMANA Z R - MRE RS AETFIRNE  BEERABTPEAHE

Copyright©2024 by Hang Lung Properties Limited,

28/F Standard Chartered Bank Building, 4 Des Voeux Road Central, Hong Kong
Changemakers is published by Hang Lung Properties Limited. Reproduction of any contents of this publication requires proper acknowledgment.
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