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Celebrating 60 Years of Clean Living
A Journey of Friendship and Innovation
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BIEEHS  TERBEEATE EEMBEESEEATRES A Journey of Friendship and Innovation
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Celebrating 60 Years of Clean Living HLMA Steering Committee Chair Advocates
A Journey of Friendship and Innovation Healthcare Revolution with Digital Twin Technology
BBEREXPERIENCE BORE | BERAEEERE
Making Change Together: Sustainability in Action

Westlake 66 Rises: ——
Hangzhou's Skyline Welcomes a New Icon

8 FUNIBIZEYS | IZIIUNRIRER 2 ERYRTtR

Powering 80% of Our Mainland Portfolio With
Renewable Energy
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Fashion Walk: Victoria Park-Side Lifestyle

IEFEES) BB M B ARR
-I 6 Furthering Our Commitment to Shanghai's
Bright Future
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(From left) Mr. Adriel Chan, Chair of Hang Lung Group; Mr. Ronnie C. Chan, Honorary Chair of Hang Lung Group; Mr. Shigehiro Nishiumi, Chief Consul,
Consulate-General of Japan in Hong Kong; Mr. Eiichi Igarashi, President of Hakuyosha Company Limited; and Mr. Keiji Fujishiro, Director & General Manager
of Hang Lung-Hakuyosha (H.K.) Ltd.

_\ R ARG —REBMNELE S ixty years ago, few could have imagined that a real estate

HRHEFTA ©202518 M1 ZE B FRA B S E &R / \ _ o ; in H K dJ : t trusted d

. - > 5152&515/?15%%5@%\%&% s EHEFR|T pioneer in Hong Kong and Japan's most trusted dry
§f¢%1§$§ﬁ$fﬁi ’ﬁﬂﬁﬁfﬁ%%@ — ’ . cleaning company would form a partnership—Clean Living—
%zigg:gﬁpfifgDﬂ;ugﬁf;ggm —EESDIREINE E that still thrives today. Hang Lung and Hakuyosha have
g_‘;zﬁul;qgt:zz—@gwﬁqj S ERE o BEERFSEIENTNMER—FIRIINER > B2 built more than just a successful business—they've created
Copyright©2025 by Corporate Communications Department _E&LE&%)\{FHEEEE— E}\Jﬁ}ﬁ%% ° 1ﬁ¢t%§1¥ %51% ° IaSting legacy of imprOViﬂg people,s lives. As this

’ | i th i

Hang Lung Properties Limited, 28/F Standard Chartered NTREAEZE BB THRFEFESAHRR pértnerShﬂlp .celebratles ItS. 60™ anniversary, we sat dO\.Nn.
Bank Building, 4 Des Voeux Road Central, Hong Kong with Mr. Eiichi Igarashi, President of Hakuyosha Company Limited,
Connections is published by the Corporate Communications Rt RATREBE—KE > DEmER who reflected on how two seemingly different businesses
Department at Hang Lung Properties Limited. Reproduction ﬂ:%?ﬂ{jkiﬁfm%ﬁ{% %ﬁ%fﬁ%ﬁ s J—X&iﬁ became trusted partners, the lessons learned along the

of any contents of this publication requires proper
acknowledgment.

KRB R o way, and the bright future that lies ahead.
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Our two founders established Clean Living not for their
business gain, but out of a spirit of service—to contribute
to Hong Kong and to help its people live clean and

comfortable lives.

BFEAREHARRGRUER E+EB—KE

Mr. Eiichi Igarashi, President of Hakuyosha Company Limited

MEHFIBREREI208F 2% > BHEFXRBA
—HLENEORBES > RARBFS@ER
R o BERKFLBRMEUBERTO > Mo
HERER > UTRSEMBHEFER - —REE
CAREZE > ARG GET FHHEMRE
BRELZREEERRK - Bt > HAFEEE
BB ERENEE OB IEE AR ER - RIEMH
HIFRERN °

IBIEANFARBRERSE (B) BEFa&E _EHR s ZOR )

EHEYEREE (B) TERAFEHEFRER

Mr. Chan Tseng-hsi, the Founder of Hang Lung (left),

and Mr. Takeo Igarashi, the second President of

Hakuyosha (right), at the 10" anniversary of
Clean Living

United by Values, Driven to Serve

Hang Lung and Hakuyosha have long shared a commitment to
creating clean and comfortable living spaces, delivering the
highest standards of service, and embracing sustainability at
every step. However, their partnership began with something
much more personal—a shared religious faith. When Clean Living
was founded in 1965 through the meeting of Mr. Chan Tseng-hsi,
founder of Hang Lung Group, and Mr. Kenji Igarashi, founder of
Hakuyosha in Japan, the two leaders shared a deep devotion to
missionary work. Mr. Eiichi Igarashi, the great great-grandson of
Mr. Kenji Igarashi, observed that “These two founders established
Clean Living not for their business gain, but out of a spirit of
service—to contribute to Hong Kong and to help its people live

clean and comfortable lives.” N ) \ \LITEL IR 12

~

As the partnership grew, both Hang Lung and Hakuyosha
believed that business isn't only about profit but about
improving people’s lives and putting customers at the heart of
every decision. “To truly serve the customer, we must first
understand them,"” Mr. Eiichi Igarashi pointed out when
contemplating what Hakuyosha is now—Japan's largest
publicly listed company operating in cleaning, linen supply, and
uniform rental.

EREERAEEEH1965F0 AN NBERREME

RBEE | BHkE BRAMNER >
REBESE

A+ERBE—SRERERBHEMARFSE - R
BCEamNERENE - 5 | IRIFHEREN
& > AFR2020K% 2021 FEAHIREE 0 —E
BAFTEK - BBERIENE » RANEES
W% » BAI TERRSHET - BE—E 2 RS
SREETHGFBHNS NESR - BIFR
BB > WA EAIE R RBIEEAA AT o

BRBEFRAEEATLOR > E+EBE—KETR
MIBSRCEBEMNEIE - tBS > BERRMW

FIR -~ BEAIRNEBER M > Wi | THRIBARSE
R EEFE A IR » SR ACAELEALRER o RS
REZSMBIAS - EBXEZHRERNEERE
RARB® - BBREEFFEETIHN > K

FAPMEBNE TEREERIEMRFEERM o

‘As we proudly approach our 120" anniversary next year, the
foundational spirit of wholehearted service that has been passed
down for more than a century remains the foundation of the
Hakuyosha brand today. This requires a thorough customer-oriented
approach, including listening carefully to their needs and always
placing oneself in their position. In a long-standing business, internal
norms may diverge from current societal expectations, leading to
services that no longer meet customer needs. To prevent this, we
strive to understand today's customers by actively hearing their true
desires and implementing organizational reforms to deliver services
that customers truly seek.”

The first Clean Living store opened in June 1965 on Boundary Street in Kowloon

Taking the Lead: Challenges, Growth, and Hong Kong

When Mr. Eiichi Igarashi joined Hakuyosha amidst the
pandemic, he understood the weight of responsibility he was
undertaking. “The impact of COVID-19 led to consecutive
financial losses in 2020 and 2021, bringing the company to the
brink of survival,” he admitted. “Through structural reforms, we
not only overcame the crisis but also achieved record-high
profits. The reforms would not have been possible without the
cooperation of our employees and stakeholders. | feel grateful
and wish to return these gains to them.”

Since taking the helm during a pivotal time, Mr. Eiichi Igarashi
has also focused on strengthening Hakuyosha's partnership
with Hang Lung. To him, Hong Kong is the perfect place to
push boundaries and inspire innovation. “I see Hong Kong as a
vibrant city where Eastern and Western cultures intertwine,
attracting people from all walks of life," he said. “Its greatest
charm lies in this cultural diversity and strength. Through
conversations with employees at Clean Living, | have come to
respect the sincere and dedicated approach of Hong Kong's
people toward their work and responsibilities.”
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Mr. Eiichi Igarashi, President of Hakuyosha (first row,
middle), and Mr. Adriel Chan, Chair of Hang Lung
(first row, 4" from left), visited Clean Living's
workshop in Hong Kong. Mr. Igarashi has
come to respect the sincere and dedicated
approach of Hong Kong's people toward their
work and responsibilities

MEEEE > EREE Empowering Customers, Embracing Responsibility

BRE—REEN N ERRERELUR > [Bf2B5¥%  Since the first Clean Living outlet opened on Boundary Street in
REGERBHEZIRY  FRERASEREEE Kowloon, Hang Lung and Hakuyosha's commitments to exceeding
customer expectations have helped shape Clean Living into a
household name in the city. Clean Living now has 19 outlets with a
IRTEORIEARTS - BT « BBEEBEZITIE  diverse range of services in addition to dry and wet cleaning,
R3S o TEAZN » B IS E RS S 0SSy including storage, finishing, and stain removal. In Japan,
Hakuyosha has continued to develop advanced cleaning methods,
solvents, and special treatments—such as water-repellent
WEL ; BRRIAREFR - ZF YLK coatings—in response to evolving times. They've also expanded
FHYE BENNES » AR REZEF o their services to include house cleaning, second-hand clothing
purchases, and locker-based pickup and delivery, bringing even
FREEEEST  BRARFESTIESHEES - more convenience to customers.

BWaF - % > BEAFEEEEBERIIEDE

AR BN RRRIE 5 0% o HIINREK N T > LARIFER A

LI ERE » BT R FE S RN EEERAY ©

FEmmhNRBE—TET > RAERE

H#E4) . J6#BEE NYoshal
Mascot: “Yosha the Polar Bear”

HEERSEEYIICEBAR [Yoshal 7320125 1 EXVES » BRIKESE =1
HRA R —ERAESE NREE | 0 HReRENRFER o
Officially launched in 2012, Hakuyosha's mascot was inspired by the

third-generation president, Mr. Keiichi Igarashi, whose nickname was
"Little Polar Bear." Its white color symbolizes cleanliness.

Another area in which Hang Lung and Hakuyosha are aligned is
IBfZIFEAE2050F BIR NFZTHENU B > MHEFS  their steadfast belief that success and sustainability go hand in
B7FEHESCE#T » I T /\BEETB\o 7F hand. Hang Lung is making significant strides toward net zero by
2050, while Hakuyosha has identified eight material themes under
their ESG framework. “Specifically, under the theme of ‘Challenge
20305 AR & Z REEHHRER201 55 //150% © | toward Carbon Neutrality’, we aim to reduce GHG emissions by
F+EBE—SERT TAEFHEBLE » B 50% by 2030 compared to 2015 levels," said Mr. Eiichi Igarashi. “To
TEARE UL 720 « S R BE A IR R s S B AR - contribute to a circular economy, we prompte initiati.ves such as
e e hanger collection, reuse and recycling of discarded linens and
WHEAT = FRYEBEEE © uniforms, and second-hand clothing buyback programs.”

BEXRK Looking to the Future

MS > BFESEHAFERERENER > th Today, Hakuyosha continues to strengthen its partnership with
W—F s RIEIEM A E o TRAMAIXLES M Hang Lung while building on its proud legacy in Japan.

_ “Hakuyosha's founding and core spirit will remain at the heart
ZICMB ki BRER °  HE— . , . Lo S, .
BbiER R RSB R A o ) ATRBR—RE of our operations,” explained Mr. Eiichi Igarashi. “We aim to

B | TRMBIEERA RS RE - REFnE enhance our services, give back to stakeholders, and achieve
WEIBAIFENRE o b9 » REER(EATE sustainable growth. We will continue strengthening corporate

BEANEE > BRI E IR A E S o governalnlce, investing in human caplitgl, and improving .
productivity through operational efficiency. In the cleaning

EREEHLE  BFERREHERGESRR business, we will further enhance high-quality cleaning

MNE@mER » UKEAHERS/EFEE IR - services tailored to customer needs and collaborate with
suppliers to develop new technologies.”

BEITIEEE R F S ERNEEE TR AT .

s i R P - Built on decades of trust between Hang Lung and Hakuyosha,
WEZZ L BEEFSHFRRINTERS and a commitment to always putting the customer first,
HENEEZERE > A AMNEESRIE@mNE Clean Living remains dedicated to creating clean and

comfortable living spaces, and making a meaningful
difference in people’s lives.

A VSR

Mementoes of a Legacy

1960F 4] » ERHRELKREENRERERAE
SEE > MEFERAE—EKRZE > HRMERE
Z B MEY)) - BEKZEABE  REEQFS
SB[ BIBANERIREIBE ©
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HANSRE » BERAZRT D » RIS S The calligraphy was created by renowned artist Katherine Xiao. She began
. . studying calligraphy at the age of nine. By 13, her artworks were already

HMEZE » HERE ° exhibited across China and Japan

In the early 1960's, when Mr. Takeo Igarashi first met Mr. Chan Tseng-hsi, he gifted
him a crystal turtle, which became a lasting symbol of friendship between their two
families. Passed back and forth through generations, the crystal turtle represents the
enduring bond between Hakuyosha and Hang Lung.

To commemorate the 60" anniversary of Clean Living, the Chan family presented the
Igarashi family with a beautifully crafted calligraphy couplet. The diptych conveys a
sense of renewal, just as our business helps people feel fresh, and reflects the
ERE EEme0Er Ty,  experience of working side by side. One of the two lines expresses Hang Lung's more

VR than 60 years of history, and the other highlights Hakuyosha's over 100 years of
The crystal turtle has been a lasting . i 6 _n " . . )

N T U g hentgge, symbolizing two distinct yet inseparable companies that will continue to
families for over 60 years nourish one another and grow together.

~
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Westlake 66 Rises: Hangzhou's Skyline Welcomes a New Icon

FONIIH3IdX3

LnmEa
11 |IE

E




10

=R E 07 e B

CONNECTIONS 2025 EXPERIENCE

ﬁﬁJW@@E%——E@%%Wﬁ%%@EE——
T Ligreooosaramanenms  LEsEs
B AR TR o RS EANEE (R EE
BRI TR  INEE — Bt R A SRR 2
75 EE » WHEIAABNFENRE  BEmA
BN R RS AR o

MMTHEEGAESE > @G5 AX KRN

BREHHREN > ARRRI=ZAMNERES
SR - RIEBRSCEZENATERERKEE
MR SEIFREDE o HUNIEREEBMUERMN PR
BHBEMZOMEL > BERMERE > URE
RERATENREREMEZEDNCEES - B

T EE R AR AR B AR 1B P2 35 A0 Y — AR
BPEHESR  BABERAENHTIEaa X XE

RABIE - ZABADRERERMAMIEEES

HRBEANOYRRE > BER-—KESHIURRN
MMEENXERE > EEBRNBERML

FREE o

BN IEE SN AE -
About Westlake 66 Office Towers:

YNGEL EE BEEER

Gross Floor Area 87' 0 0 0 ;':7:1*

Number of Office Towers Buildings

estlake 66, the latest mixed-use development project by

Hang Lung, will begin its phased opening in Hangzhou in
the second half of 2025, starting with its highly anticipated
office towers. Overlooking the serene landscape of West Lake
and nestled in the city's vibrant center, the expansive
development will also comprise a world-class mall and
Mandarin Oriental Hangzhou, promising to become a striking
new presence on Hangzhou's city skyline.

With roots dating back thousands of years, Hangzhou is a charming
blend of ancient culture and modern dynamism. The city located in
the Yangtze River Delta is rapidly gaining global recognition as
a thriving digital center that's spearheading the nation’s Al
development. Westlake 66 is perfectly positioned in the heart of
Hangzhou's Central Business District—home to countless well-
known enterprises, seamless transport connections, and a vigorous
economy. Offering spectacular panoramic views of West Lake,
Westlake 66 encompasses five Grade A office towers, easily
accessible via the Metro and connected to the first-to-market
luxurious Mandarin Oriental Hangzhou. Our dedicated efforts in
building a unique business and work experience at Westlake 66
highlight our commitment to preserving heritage and reconstructing
historical buildings within the development, making everyday work
life immersed in the cultural authenticity of Hangzhou.

REHEEEEm Design Architect

KPF B EEFFR
Kohn Pedersen Fox Associates (KPF)

JEE AT Project Architect

e (F#) BIRAR
Wong & Ouyang (HK) Ltd

JE B 45 & Special Features
e BEXKEES

Exclusive sky terraces

o #Bif10,000F 5 :K4216ZRS

Over 10,000 sq.m. of green space

o PM2.555RRIBIERS
PM2.5 filtration system

* CO,REEAIRBIERMR

CO, density detection and control system \

4 & B 3258 Green Building Certification

o HERRIRIER TS #24E BD+C - DB RRAE
yas2:8 (AR B EE) ; i%fa3:8 (C D R ERE)
LEED BD+C: Core and Shell Platinum Pre-certified
(Towers A & B); Gold Pre-certified (Towers C, D & E)

o EIGBEEDHER (ZE)
China Green Building Design Label (3-star)

o HMWELLSHERIFERANES
Designed and constructed according to
The WELL Platinum Standard

R[B] Artist's impression

MNEBEESNE T AEEEHERERY
HFERRBERSE » URIC2050F/EHR
FEWHRNZEARBR © IS 0 HESEGEMREE
Wt AT EHHEE L8 B B - BR
MECE S R E BRI AIEPT RIBRIRINAEE -
LEHARESRNEXENNEENRTKFE -
FREZARAEBEEEXEBNEIFEBH > 18
ZERAEHER AL EERFTEEIQF
EFMRRERF > REEHMINE -

Hit > BESREE — HAEB BEE - FE

ERERFBRAABEBFERRT | ERIFEER
HERZBHNEEEHRE L+ BEERR
WEERNKE - ZFIRE=RIEEZESMHAE
WEIMMN > ABREERRBAE - GFENER
MBNEERN > FEES|IREENH BT
S AR BIRFT o

i

Westlake 66 is built with a strong focus on Hang Lung's
unwavering commitment to sustainability and ambitious goal
of achieving net zero carbon emissions by 2050. Westlake 66
will leverage Hang Lung's highly regarded expertise and
premium services, backed by a proven track record of
developing and operating state-of-the-art office towers across
five major Mainland cities: Shanghai, Shenyang, Wuxi, Kunming
and Wuhan. As a trusted partner of businesses of all sizes—
from multinational conglomerates and local corporations to
emerging start-ups—Hang Lung has witnessed the success
stories of countless tenants over the years and is honored to
be a part of their journeys.

Herman Chui, Senior Director — Office, Hotel, and Residence for
Hang Lung, said, “At Hang Lung, we deeply value our partnerships
with our tenants and the opportunity to grow alongside them. It is
a privilege to bring the Westlake 66 office towers to Hangzhou as
a leading destination for businesses to grow, collaborate, and
explore new possibilities, setting a new benchmark for excellence
and innovation in this transformative city.”

—
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Fashion Walk: Victoria Park-Side Lifestyle

I: ashion Walk B2 B AENBNRGR
MERR > B REERSENEmER »
12 EERENAES  BEFEREBSH R ERE

7 577 o Fashion Walk —# R 1980F K BEHE
BEAREE > MEBINRE)EZE M5
ERECMES —ERSBEMNEERERNINZR
He  BUHABESLGEE EBEERRIEN
BFAC i on ~ BUARETBR BT »
CABEABNEBENR o
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ErNeHERM
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ust a few steps from Victoria Park’s open and grand

leafy escape, the relaxed urban hub of Fashion Walk
invites you to stroll, shop, and soak in the vibes of one of
Hong Kong's trendiest neighborhoods. Once nicknamed
“Little Ginza" because of the wave of Japanese department
stores that cemented it as a shopping hotspot in the 1980’s,
Fashion Walk is an immersive shopping and lifestyle district
spanning five streets of Causeway Bay, where the
sidewalks and Food Street are lined with fresh fashion and
accessories, cool street art, and bold eats and drinks that
hit the spot.

Fashion Walk #5743t RAEEMIZ LU E B SRR S ARt R (FRVEER

Fashion Walk invited local artists with disabilities to create mural paintings that reflect the historical scenery of Causeway Bay

D-mopE&EIERIRRSHIAL

D-mop is ideal for those looking for a more edgy style

OKURAIESNSI AL B MR EEE
The striking whale mural outside OKURA

FL1£ Urban Coffee Roaster FY— & EZMINE -
FAEEAY Fashion Walk FEERRZ K © EREES
RRETEEHNMEE » BAMAZRZ A ZIZERF
HRIEENEYEE - TSRV T » BA
MEBE > SHEINTENGRES > T |EEE
OKURA RYTESR o [ENHImE 1Y B RARE S i
TERESEm B TER o

EEIBIEREN AR > D-mop &2 EHILERYF
[ERLENAMBRZER] - FFERR 2GS
XACEA AT EBFEBIATRIARAR ©

HER 4815 tH R E 22 RO SR

HER celebrates the independent spirit of women around the world

Start your stroll off right with a fuel stop at Urban Coffee Roaster,
tucked into Kingston Street. This is where locals head to hit
pause and try out carefully sourced specialty coffee beans.
Once you're caffeinated, duck into Cleveland Street and look
for the striking whale animation that welcomes you into
OKURA. Filled with clothing and collectibles from Japan, it's a
treasure trove of quirky, one-of-a-kind finds.

If you're seeking something edgier, turn the corner to D-mop—
an earth-tone minimalist space where the clothes take center

stage, showcasing forward-thinking fashion inspired by music,
culture, and art from around the globe.

JONIIHIAXT & B
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Mercury Recalls A B E4FRERE
Mercury Recalls is themed around vinyl music

B EIFIBEME 0 BIRET I Mercury Recalls
BREBIER MEFTIRS| o AR BT EHEIBES
IRERDEE > WARAVRRBIOLER » R EEVAR
AEREH » HREEERNKARE o TR
Handsome Factory Barber Shop 7" F"&$58 » &
F'aﬁLX*Z%?%—ﬁF'EEJ%E’\J%%&%iIE%ﬁ RZEE
HRATEHAZANEE - BRBARAEHBE > ™%
2l ﬁﬁ“k?%ﬂlﬁ% [EREEIREIR 1970 FHH
HENBRESR > BRI SMUTERS » BE
2 N[CIPRERES o

BREBFGHENEEEA  BOREHEAMR
B ®# P GENERAL PURPOSE ° =5 B & Y
BYIIE » SEIRAEZRAVAREM SRS TETE - [EARER
Toabith &8 B8 H I AZE I SE © FREER HER H
BREETIE > BARAUENAFERS > B
EHREE > BIF TR ENIE IS

MhzUEE | 2/ VB Little Bao BUBRESE
"Bao burgers" are the signature dish at Little Bao

Handsome Factory Barber Shop ‘&= &8 #H7 A 62
BANEE

Handsome Factory Barber Shop is known as the go-to
barbershop in Hong Kong for local influencers and celebrities

Wander back to Paterson Street, and you'll be drawn to the wall of
vinyl records at Mercury Recalls. Pop in for a cocktail or a craft beer,
and make a date to return for a late night visit — the hidden bar
comes alive with great music after dark. Close by, spot some upscale
men’s grooming in action at Handsome Factory Barber Shop, known
as the go-to barbershop in Hong Kong for local influencers and
celebrities. For a bit of throwback charm, grab a seat at one of the
cutest places to eat in town, Café Match Box. Styled like a 1970's
Hong Kong minibus, one of its most beloved bites is the chicken pot
pie, served with a hearty bowl of pea soup.

Style-conscious shoppers will want to pop into GENERAL PURPOSE,
also on Paterson Street—a chic boutique of boundary-pushing
clothing that's imaginatively designed to resemble a vintage office.
Next door, HER, founded by Hilary Tsui, reimagines fashion through
inclusive and sustainable design that celebrates the independent
spirit of women around the world.

iy

108ULS U0SU94EG

Cauceway Bay ﬂ!

R .
; EE
Aok NSNS

Hang Lung Centre

GENERAL PURPOSE BYJE AR T5Y M S i IR A =R SUE
GENERAL PURPOSE is imaginatively designed to resemble a vintage office

Second Draft BINE S FE2 3T r S BR IS AR

Second Draft serves 23 taps of freshly brewed beer

Kingeton Street

Victoria Harbour

Victoria Park

IE GENERAL PURPOSE

B Juice

BIES RIS AR RE
558 & Art Lane @Fashion Walk >

fRE A B IRIK BT B OB ERY
RISEEE > AEEILA—HEMNRE ©
IESh > R INEEATRY JUICE th2di 2l
23 SR B ERARE Al RS
St > [EEER T A LEMERAE o
JUICE [AIFsth 2 B e 75 P Bl IZAY
CLOT fa @ BB EHERS o

A|

K E| Fashion Walk » X/ERETE R
/B Little Bao HU4BRE TR 7

BRZAL AELNE SR ”ﬁﬁé%é
AT RME o &8 > T h U Second Draft
— ORI » IR R 2 ik
FEEASK o EETTmEE R EEE
EFREE > AR T ERNROERR
231E R BER R A R - B
= AR SRR AR ©
ZKE| Fashion Walk » ZIEJUSTEEAS
JEBR S LR AR A SR R |

o
o '@
¥
Il Café Match Box OKURA
é Handsome Factory Barber Shop  [EJ D-mop
| ) [El Mercury Recalls KR \Urban Coffee Roaster
Greaf-GZor‘ge Qtreet K HER ] Second Draft

K Little Bao

As you head back toward Victoria Park,
keep your eyes peeled for

Art Lane @Fashion Walk, which brings
the streets to life with eye-catching
graffiti murals commissioned by local
and international artists. Be sure to
swing by JUICE on Cleveland Street, a
hub of streetwear and avant-garde
labels that is set inside an industrial
cellar-like space. JUICE is also the
exclusive home of Edison Chen’'s
CLOT label.

A roam around Fashion Walk wouldn't
feel completely satisfying without a
stop at Little Bao to savor its signature
“bao burgers” filled with mouthwatering
ingredients. Finally, cap off your
wander with a well-deserved cold one at
Second Draft—a festive gastropub
serving up inventive comfort food and
23 taps of freshly brewed beer. Bring
your friends and revel in the buzz of
Fashion Walk, where style, flavor, and
culture unite.
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Mr. Ronnie C. Chan, Honorary Chair of Hang Lung (left) and Mr. Chen Jining, Party Secretary of Shanghai (right)
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Furthering Our Commitment to Shanghai’s Bright Future
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n June, Mr. Ronnie C. Chan, our Honorary Chair; Mr. Adriel Chan,

Chair; and Mr. Weber Lo, Chief Executive Officer, met Mr. Chen Jining,
Party Secretary of Shanghai, to strengthen our collaboration and
reaffirm Hang Lung's long-term commitment to the city’s growth and
urban development. They were also joined by Mr. Derek Pang, Senior
Director - Mainland Business Operation; Mr. Moses Leung, Director
- Development & Projects; and Ms. Janice Cheung, Director - Mainland
Business Operation.

Secretary Chen emphasized Shanghai's ambition to expand its
status as a global center for economic activity, finance, trade,
shipping, and technological innovation. He shared his appreciation
for Hang Lung's continued investments and encouraged us to
accelerate our efforts in urban renewal, upgrading commercial
assets and leading advancements in retail by introducing more
first-to-market stores, launches, and showcases in the city.

Mr. Ronnie C. Chan reiterated Hang Lung's confidence in Shanghai's
world-class business environment and long-term prospects. As a
dedicated contributor to the city's development, Hang Lung's
flagship projects in Shanghai—Plaza 66 and Grand Gateway 66—
have established new benchmarks in commercial real estate. We
remain focused on expanding our presence and exploring new
opportunities in the vibrant city.

Our latest developments embody this commitment. For example,
the Plaza 66 Pavilion Extension, which topped out in June this year,
is expected to open in the second half of 2026. This addition will
expand the complex’s retail space by 13%—based on leasable floor
area—and add a total of 3,080 square meters of above-ground
space, offering new concepts in retail, dining, wellness, and lifestyle,
as well as event venues. Additionally, the terraced Grand Gateway 66
Serviced Apartments are being transformed into the Kimpton Xujiahui
Shanghai hotel, which will cater to the needs of both business and
leisure travelers with personalized experiences when it opens in 2027,
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Prof. Smoot meeting 2023 HLMA winners at the winners' gathering
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Prof. George Smoot, Chair of HLMA Steering Committee at a recent lecture on digital
twin at the HKUST (Photo: Courtesy of the HKUST Jockey Club Institute for Advanced Study)

n an era where science is advancing at lightning speed,
exploring the frontiers of knowledge has never been more
exciting—or more essential. Imagine a digital replica of yourself
that can predict health issues and customize treatments—this is

the power of digital twin technology.

At the forefront of this field is Prof. George Smoot, Nobel Laureate in
Physics (2006) and Chair of Hang Lung Mathematics Awards (HLMA)
Steering Committee. Known for his seminal work in cosmology,
Prof. Smoot is now working on digital twin technology and its
potential to make a tangible impact in healthcare and wellness.

A digital twin is a virtual model that simulates complex physical
systems in real time. In healthcare, it can be digital replica of an
individual's biological systems that proactively manages health.
It enables advanced therapies like stem cell treatments and
cryopreservation by optimizing therapeutic strategies based on
simulated responses. This technology gives hope to significantly
improve longevity, quality of life, and healthcare efficiency.

At the heart of digital twin technology lies mathematics. Through
advanced mathematical modeling, statistical inferences, and
computational methods, vast data can be transformed into
actionable insights to help manage complex and dynamic systems.

HLMA supports scientific progress through inspiring secondary school
students to undertake original, high-level mathematics research that
fosters creativity, critical thinking, and intellectual exploration. HLMA
cultivates many young talents in Hong Kong to advance knowledge
and spearhead innovation for the betterment of humankind.
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Tenant Sustainability Awards 2025
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Maklng Change Together: Sustainability in Action
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ooted in the belief that collaboration drives progress, Hang Lung's

Changemakers: Tenant Partnerships on Sustainability Program
provides tenants with clear, actionable steps to reduce their carbon
footprint in multiple ways. As demonstrated in these selected case
studies, the Changemakers Program inspires participants to take
further action and expand their sustainability impact into new areas.

The Centre for Asian Philanthropy and Society (CAPS):
Descaling Embodied Carbon

As a Changemakers Program partner, CAPS—our tenant at
Shui On Centre—enhanced their sustainability efforts during
their relocation. With support from Hang Lung, CAPS employed
GIGA's RESET* Embodied Standard to measure the embodied
carbon in their fit-out materials. They also engaged an Internet
of Things solution developer, Control Free, to monitor their
overall electricity usage through web-based dashboards, and
connected with a green startup, Sustainable Office Solutions,
to furnish their new location with secondhand furniture. The
remaining furniture pieces at the original premises were also
offered to prospective tenants, altogether minimizing total
landfill waste.

* 2IEAAEIER > #xB178) (Green Ideas Green Actions) FIBAEARE « TG LK B Z (Regenerative Ecological, Social and Economic Targets)
* Green Ideas Green Actions’ Regenerative Ecological, Social and Economic Targets
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Hang Lung is at the forefront of
ESG initiatives among property

developers in Hong Kong.

Credit Agricole: Advancing Circular E-Waste Management

Hang Lung facilitated a partnership with an e-waste recycling company
to process unwanted electronic appliances for one of our tenants at
Plaza 66 in Shanghai, Credit Agricole. The recycler disassembles and
repurposes electronic waste into raw materials, extending the lifespans
of these products. It is particularly encouraging that this shared effort
led the two parties to expand their collaboration to multiple sites in
Shanghai, Beijing, and Guangzhou, amplifying the impact of circular
e-waste management.

Moving Forward: Leading With Impact

Professor Christine Loh, Chief Development Strategist, Institute for the
Environment at The Hong Kong University of Science and Technology,
who is also a renowned environmentalist, said at the inaugural
Tenant Sustainability Awards ceremony, “Hang Lung is at the
forefront of ESG initiatives among property developers in Hong Kong,
with pioneering services centered on sustainability. In this way, we
are making real change through tangible actions, and shaping a
more sustainable, resilient future.”

The Changemakers Program has catalyzed a shift in partner behaviors,
generating a broader societal impact that reaches beyond our portfolio
and propels us toward a more sustainable future.
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Prof. Christine Loh

Chief Development Strategist, Institute
for the Environment at HKUST
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As a climate leader in real estate, Hang Lung has long
prioritized sustainable innovation in our practices, taking a
holistic approach to reducing our environmental footprint and
setting industry standards for a greener, more sustainable future.

Since May 1, 2025, three more Hang Lung properties—Forum 66
and Palace 66 in Shenyang, and Olympia 66 in Dalian—have
secured renewable energy from wind and solar sources through
power purchase agreements aligned with China’s green energy
policy framework, and becoming the first commercial
complexes in Liaoning Province to be fully powered by
renewable energy. This achievement marks a major milestone in
Hang Lung's sustainability journey, increasing the share of our
Mainland operating properties powered by renewable energy
from 50% to 80%. Together with Plaza 66 and Grand Gateway 66
in Shanghai, Center 66 in Wuxi, Spring City 66 in Kunming, and
Parc 66 in Jinan, Hang Lung is expected to procure a total of
approximately 320 million kWh of renewable energy across
eight properties by the end of 2025. This achievement greatly
surpasses our 2025 target of using 25% renewable energy for
our mainland China portfolio and represents a significant step
toward realizing our 2050 net zero goal.

Hang Lung is not only accelerating the energy transition and
empowering tenants to pursue their sustainability commitments,
but is also actively contributing to Chinese’s dual carbon goals of
reaching peak carbon emissions by 2030 and achieving carbon
neutrality by 2060.

Climate resilience is one of the priorities in our sustainability
framework. We actively increase the portfolio of renewable
energy-powered properties to reduce carbon emissions in our
business, helping to mitigate the impact of climate change.
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From May 1, 2025, three additional Hang Lung properties in the Mainland transitioned to renewable energy sources, becoming the first commercial
developments in Liaoning Province to achieve this milestone

aats 0 EERT

N
-

&[0

=

ALITIGVNIVLISNS & &



Where hgnté'ge and history intertwine,
pérmeate beautifully from century to century,
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