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1B EIERAR 3z RIPMARER R eSS IREAL HREE i@l AER 5 523 ~ B9
2025 FERIHFEERRE

- . & i 1@st

2023 2024 2025 2023 2024 2025 2023 2024 2025

WA (BIEVEEERA) e 3,482 4,664 3,301 7,399 7,096 7,113 10,881 11,760 10,414
TR BRAT TEE oER | MEE REE FER TER 102 60 e
S EASEEE

BEMAO B B FEH B B REH 2,195 4,045 2,721
B T AT B B TER B B NEA 1,873 1,860 1,805
BEMALR%E TEF TEA &R NEA NEA FEH 1,987 2,130 1,975
BIRE BEET NEMA NEA FEH B NEA NiEFH 1,171 1,171 1,171
B IR RS i &M FEMA &M &M FEMA 1832 1711 1,327
A U sz (S BIFR R 298 265 253 1,104 1,084 1,048 1,402 1,349 1,301
HEXRE T TR NiEA T TERA NEH 12 5 20
EEFERHEE ES4= 1 1 1 9 9 9 10 10 10
FREREENEEERE

RENRENEEE BEBT EN il &M FEMA &M &M FEA 511 (451) 135
s

(1) EERAER
(a) BT #BIFIEFI R (b) HERE -
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159 1BREEMERAS
2025 BB REERE

151%

EE PR E R & FEHRIRE L HREE @Ak RIFHAR 2 i3 m Bl
ol Potth st
2023 2024 2025 2023 2024 2025 2023 2024 2025

IR AR (1), @), (3),®),6).©)
R = RARHIN (BE—&R2)
REREHN #EE—NT) -

E BRSO B_SREE 38,765 35,684 30,820 151,266 139,646 137,384 190,031 175,330 168,204
f;iﬁ%@%ﬁi (RE—K giiiiﬁ@i 53.7 48.6 40.7 41.7 38.5 37.9 43.7 40.2 38.4
giggﬁiz fﬁ@_&:) » MR iREs 38,765 35,684 30,820 125,600 93,676 62,935 164,365 129,360 93,755
fiﬁiﬁﬁiﬁgﬁﬁi (RE— éiifl&@i 53.7 48.6 40.7 34.6 25.8 17.4 37.8 29.7 21.4
BEREHIN (BE—KZ) - MEREE

?%iﬁ_]gﬁ%ﬁ}iﬁ% (#E—k L= = 38,704 35,634 30,780 151,126 139,536 137,284 189,830 175,170 168,064
?i%?'iﬁgﬁ;@?ﬁg (#2E um'ﬁ‘/::fjgzjﬁ/gﬁé 0.0536 0.0485 0.0406 0.0417 0.0385 0.0379 0.0437 0.0402 0.0383
?%iﬁliﬁ%igi}i% (RE—% M S LIREE 38,704 35,634 30,780 125,460 93,565 62,835 164,164 129,199 93,616
VASRAZREINAE (@E RRRae 0.0536 0.0485 0.0406 0.0346 0.0258 0.0173 0.0377 0.0296 0.0214

— k) - BB E

SRIRS
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160 fErEmERAR BT EE R 8t FES AR EE EREE @it AIHER 5 Hisk ~ B9
2025 FFRBRRE
B Paith fast
B
2023 2024 2025 2023 2024 2025 2023 2024 2025
REE KR IEEE 7 IR = RSN
HERAERBHNEEE—) W_EtIREE 575 50 122 3,459 4242 6,030 4,034 4,292 6,152
MZEEE O ME— S tiRE 2 514 0 82 3319 4,132 5,930 3,833 4,132 6,012
NGIEELpya s =K M_EtiEE 61 50 40 140 110 100 201 160 140
Ei?ﬁ?i{ifﬁ&%(%ﬁ@:) FEIE WB_EEE 38,190 35,634 30,697 147,807 135,403 131,354 185,997 171,037 162,051
MEEE ME—ELiRE 2 38,190 35,634 30,697 147,807 135,403 131,354 185,997 171,037 162,051
Eif?zifﬁ&%ﬁ:) - T M_EREE 38,190 35,634 30,697 122,141 89,433 56,906 160,331 125,067 87,603
MHEEE B_SREE 38,190 35,634 30,697 122,141 89,433 56,906 160,331 125,067 87,603
EERSREEES) M_EREE 107,074 137,849 97,158 716,928 306,887 250,958 842,002 444,736 348,116
shEEE s X ARES (BRI 1) WA REE 21,748 51,615 16,798 558,443 182,726 169,881 580,191 234,340 186,679
la. Ef M—ELREE 5,783 18,324 126 528,264 156,860 144,491 534,047 175,184 144,617
1b. JEESR MEREE 15,965 33,290 16,672 30,179 25,866 25,391 46,144 59,156 42,062
EAREm (385 2) WB_EEE 1,293 1,123 772 4,323 11,623 5,195 5,616 12,746 5,967
WKL BETRABRAEE) (J85Y 3) M_EREE 10,937 10,439 9,997 30,473 19,236 14,105 41,410 29,675 24,103
ihsEwNECE (385 4) ME_E(tIREE 1,178 157 0 9,932 1,767 6,579 11,110 1,918 6,579
EIEESIEEY) (385 5) ME— S tiRE 2 7,311 7,773 2,196 6,076 1,694 846 13,387 9,467 3,042
R ENR (385 6) M_EREE 937 775 605 942 875 709 1,879 1,650 1,313
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161 EREEERAR I BT ER RS FES AR EE ERER = AIHER 5 Hisk N B9
2025 BB REERE
B Puith fast
it B
2023 2024 2025 2023 2024 2025 2023 2024 2025

BT iEgh (3831 7) —aftiRER 472 444 417 1,123 1,078 1,210 1,595 1,522 1,627
LR E&EE (%R 8) H_SiEE 0 0 0 172 157 0 172 157 0
EHERNGER G8R11) ME— S tiRE 2 0 5173 732 0 2,117 2,509 0 7,290 3,241
zﬁﬁiﬁgiﬁ;@’gﬂgﬁgﬁg ME— S tiRE 2 0 94 12 0 36 31 0 130 43
THEHEESE $ER13) W_E(tIRES 49,657 50,497 55,691 105,444 85,578 49,893 155,101 136,075 105,584
& (485 15) ME—ELiRE 2 13,541 9,766 9,938 0 0 0 13,541 9,766 9,938
BEIRIHFE
MRBETRIHEE TFIKEE 252,030 241,900 231,636 1,087,339 1,045,573 1,005,134 1,339,369 1,287,473 1,236,770
IREETRHAERE © JE’E“H//;E A 349 329 306 300 288 277 308 295 282
BHiZtERER
REBFIRESIAR
KRR 0 0 0 32,743 38,631 45,876 32,743 38,631 45,876
TR BB 802 641 563 2,139 1,864 1,502 2,941 2,505 2,065

BRAMH FIEE 474 417 347 1,726 1,359 1,232 2,200 1,776 1,579

BN ALY H 311 224 159 0 0 0 311 224 159

RSB EREH 17 0 57.0 413 504 270 430 504 327
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162 (EEEEERAT 35 A EER RS e R HEEE =t ARHERS [ N B9
2025 F AR ERE
&A P ith 4t
1EiE BI
2023 2024 2025 2023 2024 2025 2023 2024 2025

FiZEERFES

Bh

BEIHE TIKEE 251,228 241,259 231,073 862,078 824,680 795,187 1,113,306 1,065,939 1,026,260

B IHFE JKEBF 69,786 67,016 64,187 239,466 229,078 220,885 309,252 296,094 285,072

JERIBAEEIRE JKFUBF 69,786 67,016 64,187 193,826 118,834 64,193 263,612 185,850 128,380

A BAEERE JKELBE 0 0 0 45,005 109,644 156,107 45,005 109,644 156,107

RS EENEENTBEEN JKEBF EN Gz R AER 635 600 585 635 600 585

B EENEENTBESEN N .

JKE B 18 17 Sl Nl ;

(B L EEE) JKELBF 19 TEA TiEA iER 18 17 19
EIEPREEYNEZRE© :FEB%/JH K/ 96.63 91.28 84.75 65.86 63.17 60.91 70.97 67.90 65.03
BB iR
ok TIEE A TEA TER 157,883 146,839 136,606 157,883 146,839 136,606
5 FIEE B B REH 32,495 33,560 25,962 32,495 33,560 25,962
fEkE
EHFEKE 12,09 FisK 502 520 491 1,839 1,734 1,749 2,341 2,254 2,240
FEXKSRE © iﬁ*gﬁ K/ 0.69 0.71 0.65 0.51 0.48 0.48 0.54 0.52 0.51

[EE 7K [5 FA Re HE R
BEXKBEME FiFK 452 468 442 1,655 1,560 1,574 2,107 2,028 2,016

BE/K[BIFE Y IHAK A TR 0 58,665 69,634 83,753 58,665 69,634 83,753
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163 EREEERAR S BT ER RS FES AR EE ERER @it AIHER 5 Hisk " Wil
2025 BB REERE
B Puith fast
it B

2023 2024 2025 2023 2024 2025 2023 2024 2025
BEEEY
REEY=ES U 3.35 13.15 11.83 0.79 0.78 0.80 4.14 13.93 12.62
BEEEYRE© AR/ HK/E 0.0046 0.0179 0.0156 0.0002 0.0002 0.0002 0.0010 0.0032 0.0029
BmEBEY
REEYZESEE U] 20,413 23,244 6,704 38,275 37,216 39,043 58,688 60,460 45,747
EEEY) 7 mE 0 U 385 389 328 38,275 37,216 39,043 38,660 37,605 39,370
R 7 % 2% 2% 5% 100% 100% 100% 66% 62% 86%
Bl % 2% 2% 5% 30% 33% 32% 20% 21% 28%
BEEY)RE © NF/IFHHK/E 28.3 317 8.9 10.6 10.3 10.8 13.5 13.9 10.4
EEREBEEEY
HHE Y - XE U 20,029 22,854 6,376 26,738 24,953 26,448 46,767 47,807 32,825
BEEEY-EE U] 3.35 13.15 11.83 0.79 0.78 0.80 4.14 13.93 12.62
Bl EEEY)
BT &R N 258,419 249,173 191,644 11,208,469 11,875,481 12,092,830 11,466,888 12,124,654 12,284,474
4R N 110,810 105,724 92,348 234,629 267,091 345,796 345,439 372,815 438,144
Eal NI 843 335 170 49,293 1,536 1,385 50,136 51,919 75,469
B N 1,482 17848 23,961 25,332 80 37,143 26,814 48,285 61,104
i) N 12,241 203 19,764 19,986 1,456 43,086 32,227 53,229 62,850
A S/ AR EE N 1,548 1,867 131 156 309 12 1,704 2,176 143

MHE—h % 66 25 11 474 1,683 695 540 1,708 706
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/

EREmERAR 35 A EER RS e R HEEE =t ARHERS [ ~N B9
2025 F AR ERE
&A P ith 4t
1EiE B
2023 2024 2025 2023 2024 2025 2023 2024 2025

EEmE

REmEmER SE K 554,896 564,651 580,876 2,362,639 2,362,639 2,362,639 2,917,535 2,927,290 2,943,515

FEyE 0 ity it THK 722,185 734,185 757,346 3,626,621 3,626,621 3,626,621 4,348,806 4,360,806 4,383,967
=
(1) Bk 2025 FEER ~ BERBHEIN ~ Mk~ KAEEMEIRIRETE > 5528 iR 6 - IRIERARERIEIEATR (9) BEBRMEEKETLRPEE HCFC WEIKE (RAEAERMANAZEREAENRSHERN) > BREB1E

ENTEYE o 2025 FEHHIRELNA 53 M- AL REE o

(2) a8t BMAEYRAMSRYVFIRERMNEBLTEE - BEE > 2025 FREEFHAANLY  BA‘  (10) EREEERHEENEENERNMM - T EEEABEBRBHEREREENIHMNAM -

BTN FRBIMEN NS 24 AT~ 08 A 1.8 Rf
VRSEAREIRERRIOS 20 87 A8 AT (17) =H ~ SR RARUHFEN BB BRI EREMMIRERESE 8 CDP 1K 2020 FEMY (KAMTRAE © IR

() WEFEA > BMUERSEAEN IR ElEREmnaJKEEE)  (Technical Note: Conversion of fuel data to MWh) o
() BRI R - (12) ERETHIRAKEE o
3 - 1B R = T s XA 1 SERE CFEHALER N )
:;Egggﬁ;;;ﬁ HE (RRE) KRRIRE (RER) Sho (FEREN @GR GSILEBR) ) s0ug 128 BEEREROAEIRES  BRAKBEETRE B 2023 RN o L

e A=Ni0hE 28 g AR RS EEAIATES o Si0R B BRI
M EAIREISE]) (2010 E4) BRZANERAKEHE  AIFEERERTIRTRAIZATENCE - MR CRRREAREER 2023 £

b) FREBAERAT RS (2005 ETHERERE) K& (2024 FISETERS) BHOMKSRE 12 FEGRIETILE > 2024 FHFKRRESRIAES ©
o) BAEBHMAEELEPRERS (PCC) 758 (2006 % IPCC EIRASMMAEER) (825 EAR  (14) BEABSA  SHA « HIEKRS MEH kS -

iz (B HABER)
- LK Y A i B s . (15) EHEBEMHBHELUER (07 HBBERBEEHUNE > MEBYRERBEERBEESNE - IKEE
d) EIRENZEGN (AHBEREERER SHHZE T AR EER G
e; ;iiﬁiﬁiéﬁia’sﬁi;?&:zgif%izifﬁﬂﬂfmiﬁﬁj o R HRHMEN T ENZERERAY UBELSERNBEERAEE) - UEERKMEYELIER  R28H
e . - WHEBEMEEE T 71% « ROIFETIE TYRESRENOKTIF ; 3E5E2R TEREE) ST
(5) Z#&|fthx (Co,) ~HAke (CH) ~&|fLER (N,O) RESEWILY) (HFCs) EBZTRERBESR - 2RLK B TEEM R EHBIRFIA) &5 o

PFC s NEEE (SF, =@ & (NF,) WAEH o
(PFCs) ~7\BfLHR (SF) R=ELA (NF) HFBA (16) ARAEREENNEEEEREETRSERIEN 2021 FERB N R SRS SR ERE

(6) ZAIIRFIBMHBERBEHN « BEREFRE - AKFIEYRE R RREBIZEEmmE S - I8 2022 FHER BB ET IR IZH A Y BUR
(7) ERUENGEE—EELHE 2 AEREHKSE  BEETHEUE (BEtS  BEREREE) 897 (17) REFMEHEEYFEEACELNESEYHRENIMNINATMRER - §EEYRIDAEHEELINIMT < A
BEEREES ARG EERMIRE - #WAE > RESARFIE T EESELNEEEYHOREIVNINRICHL » MASENRREENEZRES -

I 2 B S PR BB S BLER - REEHIX BERH PSR
@) BHTRS AR RSB 2 BEERANGE 5 HRS RS AR ER AR T RS HMRELE HRORETREE S BICAH © HOAEO AR BE ER KA AR AR AR R

o : YBE - S ERREEENTERMEE (FISERERERENTERIBE) AIKEEH - SEEE
RETHEARTAR R TRERAE o
NRETHESFTAR - SRR BRI RERE e m Y -
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EREEERLE
2025 BB REERE

515

B

RPN PIRERRS FEHRIEEL HREE L AR5 Pt N Bl <
&H Pasth “ast
2023 2024 2025 2023 2024 2025 2023 2024 2025

B4R

BTHAH (BEIMZEE
%5TI)

SEIBEE T 2.0

BRERNBISNETAR

SH

oy
RERBADNETAH

30 mAUTF

30 - 50 %

50 sk

REREHESHNETAY
EXZBHET

5

-8

EXFHET

5

-8

A

ABL (%)

ABL (%)

A

1,017 978 954 3,287 3,125 3,067 4,304 4,103 4,021
49 50 42 42 49 43 91 99 85
541 518 507 1,923 1,846 1,850 2,464 2,364 2,357
(55.9%) (55.8%) (55.6%) (59.3%) (60.0%) (61.2%) (58.5%) (59.0%) (59.9%)
427 410 405 1,322 1,230 1,174 1,749 1,640 1,579
(44.1%) (44.2%) (44.4%) (40.7%) (40.0%) (38.8%) (41.5%) (41.0%) (40.1%)
74 72 64 393 303 272 467 375 336
(7.4%) (7.8%) (7.0%) (12.1%) (9.8%) (9.0%) (11.1%) (9.4%) (8.5%)
527 473 459 2,519 2,447 2,403 3,046 2,920 2,862
(54.4%) (51.0%) (50.3%) (77.6%) (79.6%) (79.5%) (72.3%) (72.9%) (72.7%)
367 383 389 333 326 349 700 709 738
(37.9%) (41.3%) (42.7%) (10.3%) (10.6%) (11.5%) (16.6%) (17.7%) (18.8%)
955 917 899 3,245 3,070 3,018 4,200 3,987 3,917
534 511 499 1,923 1,845 1,849 2,457 2,356 2,348
421 406 400 1,322 1,225 1,169 1,743 1,631 1,569
4 3 3 0 0 0 4 3 3
0 0 0 0 0 0 0 0 0
4 3 3 0 0 0 4 3 3
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166 [EREEERAR

3| BPNTERES RS IR R e AR Mg ~ =
2025 BB REERE
5E a3t st
Ei1: B
2023 2024 2025 2023 2024 2025 2023 2024 2025
&WAT 9 8 10 0 6 6 9 14 16
3 A% 7 7 8 0 1 1 7 8 9
Z 2 1 2 0 5 5 2 6 7
BETHENIASHNETAY
—— 166 157 156 192 185 176 358 342 332
(17.1%) (16.9%) (17.1%) (5.9%) (6.0%) (5.8%) (8.5%) (8.5%) (8.4%)
‘ 386 369 359 1,452 1418 1,346 1,838 1,787 1,705
XBAR AB (%) (39.9%) (39.8%) (39.4%) (44.7%) (46.1%) (44.5%) (43.6%) (44.6%) (43.3%)
e 416 402 397 1,601 1,473 1,502 2,017 1,875 1,899
(43.0%) (43.3%) (43.5%) (49.3%) (47.9%) (49.7%) (47.9%) (46.8%) (48.2%)
RS SWE T A
\ 870 944 \ 2,928 2,898 3,798 3,842
ik S S ' ' & ' '
Rk R (93.8%) (99.4%) EA (95.2%) (95.7%) B (94.9%) (96.6%)
0 0 147 124 141 124
iz % B S0 i
R AL (%) g (0%) (0%) . (4.6%) (4.1%) ~HA (3.5%) (3.1%)
58 6 7 6 65 12
= S St &
FEE TEA (6.2%) (0.6%) TEA (0.2%) (0.2%) TR (1.6%) (0.3%)
HABST
144 123 153 360 247 311 504 370 464
L2 T 48 =" %
HARBTRBRILE AL (%) (14.9%) (13.3%) (16.8%) (11.1%) (8.0%) (10.3%) (12.0%) (9.2%) (11.8%)
ToA R e S T
;ffwummnﬁ;ﬁgﬁmgﬁ % ENiE)E 0% 0% ENi)E 1.2% 2.6% B 0.8% 1.7%
R 25
= 74 67 78 181 139 179 255 206 257
o (13.7%) (12.9%) (15.4%) (9.4%) (7.5%) (9.7%) (10.3%) (8.7%) (10.9%)
" 70 56 75 179 108 132 249 164 207
16.4% 13.7% 18.5% 13.5% 8.8% 11.2% 12.4% 10.0% 13.1%
( ) ( ) (18.5%) ( ) (8.8%) (11.2%) ( ) ( ) ( )
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167 EREEERAT ES KA rIRHEE RS FESRIEE L HREE @Ak AR [ |/\| =
2025 BB REERE
- - & Aty wmzt
(LS AL
2023 2024 2025 2023 2024 2025 2023 2024 2025
BERE D
N 31 25 30 126 63 97 157 88 127
30 mMUF (41.9%) (34.7%) (46.9%) (32.1%) (20.8%) (35.7%) (33.6%) (23.5%) (37.8%)
08 78 94 224 180 211 322 258 305
50 % %
30-50m A (%) (18.6%) (16.5%) (20.5%) (8.9%) (7.4%) (8.8%) (10.6%) (8.8%) (10.7%)
15 20 29 10 4 3 25 24 32
5
50 B E (4.3%) (5.2%) (7.5%) (3.0%) (1.2%) (0.9%) (3.6%) (3.4%) (4.3%)
TEEO
N 237 204 223 384 448 425 621 652 648
MEBET 4 X 9
RARRTRERLLE AR (%) (24.5%) (22.0%) (24.5%) (11.8%) (14.6%) (14.1%) (14.7%) (16.3%) (16.5%)
BIERE 5
% 135 115 120 204 238 218 339 353 338
- (25.0%) (22.2%) (23.7%) (10.6%) (12.9%) (11.8%) (13.8%) (14.9%) (14.3%)
(%)
&% 102 89 103 180 210 207 282 299 310
(23.9%) (21.7%) (25.4%) (13.6%) (17.1%) (17.6%) (16.1%) (18.2%) (19.6%)
BRERE D
N 37 20 37 89 62 68 126 82 105
30 mAF (50.0%) (27.8%) (57.8%) (22.6%) (20.5%) (25.0%) (27.0%) (21.9%) (31.3%)
o 127 116 107 248 315 300 375 431 407
30-50 %% AL (%) (24.1%) (24.5%) (23.3%) (9.8%) (12.9%) (12.5%) (12.3%) (14.8%) (14.2%)
73 68 79 47 71 57 120 139 136
(19.9%) (17.8%) (20.3%) (14.1%) (21.8%) (16.3%) (17.1%) (19.6%) (18.4%)

50 Mk
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168 EEEmERLD s1E BT RAERS S B FER i TR Wi ~E
2025 FAIFHARRES
BHE Pasth 4Bt
515 B
2023 2024 2025 2023 2024 2025 2023 2024 2025

e S58RIE 2 BRI LA
——— 75 73 73 66 68 70 141 141 143

(452%) (46 5%) (46.8%) (34.4%) (36.8%) (39.8%) (39.4%) (41.2%) (43.1%)
XHAR KEARG) gy e @9 G 0w @19 Goaw  G1am | (5649
et 107 110 112 409 368 362 516 478 474
AR (25.7%) (27.4%) (28.2%) (255%) (25.0%) (24.1%) (25.6%) (25.5%) (25.0%)
EEEEF ERERLnE % Sk B 46.8% Sk ey ek 39.8% B FIBA 43.1%
illf}%m%&kéﬁwmﬁﬁ % B 46.8% 46.8% B 40.1% 40.1% B 43.0% 43.0%
R T ERRER 2 BRI EEA
%ﬁ; PRI TRABEER 38% 28% 25% 16% 15% 14% 24% 19% 17%
WARAZPINITHAE  (Fla0 SRR
i 47% 52% 42% 41% 50% 45% 44% 52% 44%
RREE DR EERAIEL A @ O
B A 92.4% 98.7% A 94.1% 94.9% FEA 93.3% 96.7%
SN BRRASEESE T ram 0% 0% B 2% 1.7% B 1.2% 0.9%
I A 7.6% 1.9% A 3.8% 3.4% A 5.6% 2.7%
B THBASNBERERFMHBIEER (% B)
FEET 11015 1:0.96 1:0.94 1:1.009 1:0.949 1:0.925 1:0.977 1:0.957 1:0.936
THAR - 11238 11126 1:1.09 11229 11152 1:1.261 1:1.182 1:1.137 1:1.16
XHAR - 1:1.189 11152 1:1.127 11137 11100 11111 1:1.100 1:1.14 1:1.122

BIRAE 1:1.168 1:1.179 1:1.193 1:1.034 1:1.041 1:1.026 1:1.092 1:1.146 1:1.151
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169 IEREEERAF RIPMARER R eSS IREAL HREE i@l AER 5 523 o E
2025 ERISBEERE
& Paitt S
it B
2023 2024 2025 2023 2024 2025 2023 2024 2025
REERUSSNBELERFELE (X 8) @
THEERE B B iEA AR B TERA TiEA 1:1.125 1:1.151
BIRE tb= TER B TER TERA B TEH TiEA 1:1.127 1:1.104
FFEIRE B B &R &R B FEH &R 1:0.911 1:0.918
HREERNUE DB ZESFHERHMIRESRELEE (X 8) @
THEERE B B &R ERA B &R & 1:1.165 1:1.164
SIEE e TBF B &R B TEF FEH TiEA 1:1.116 1:1.115
FEEE B B TER TER B TER TiEA 1:0.917 1:0.926
EEERIAFERSTEY N 968 928 912 3,245 3,076 3,024 4,213 4,004 3,936
5 541 518 507 1,923 1,846 1,850 2,464 2,364 2,357
% A 427 410 405 1,322 1,230 1,174 1,749 1,640 1,579
BEAERIFERETER N 16 20 16 71 72 87 87 92 103
5 8 8 6 26 28 29 34 36 35
Z A 8 12 10 45 44 58 53 56 68
RN EHFERIFEREH A TEA 211 196 B 1,536 1,385 TiEHA 1,746 1,581
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Independent Practitioner’s Assurance Report
To the Board of Directors of Hang Lung Group Limited

We have been engaged to perform a limited assurance engagement on the accompanying selected
sustainability information of Green Bonds, Green Loans and the Allocation disclosed on pages 99 to 103
(the “Selected Sustainability Information”) of Hang Lung Group Limited (the “Company”) as at 31
December 2025 (“the 2025 Sustainability Report”).

Selected Sustainability Information

The Selected Sustainability Information disclosed on pages 99 to 103 of the 2025 Sustainability Report is

summarised as below:

« amount of Green Loan drawn and allocated to the eligible green projects as at 31 December 2025;

« amount of Green Bond issued and allocated to the eligible green projects as at 31 December 2025;
and

the amount of Pending for Allocation as at 31 December 2025.

Reporting Criteria
The criteria used by the Company to prepare the Selected Sustainability Information is set out in
Appendix | of this report (the "Reporting Criteria").

PricewaterhouseCoopers

22/F Prince’s Building, Central

Hong Kong SAR, China
www.pwchk.com T: +852 2289 8888, F: +852 2810 9888
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The Directors’ Responsibilities

The Directors are responsible for the preparation of the Selected Sustainability Information in accordance
with the Reporting Criteria as set out in Appendix | of this report. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation of the Selected Sustainability
Information and applying an appropriate basis of preparation; and making estimates that are reasonable

in the circumstances.

Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants as issued by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA"), which is founded on fundamental principles of integrity, objectivity, professional competence

and due care, confidentiality and professional behaviour.

Our firm applies Hong Kong Standard on Quality Management 1 as issued by the HKICPA, which
requires the firm to design, implement and operate a system of quality management including policies or
procedures regarding compliance with ethical requirements, professional standards and applicable legal
and regulatory requirements.

Practitioner’s Responsibilities

It is our responsibility to express a conclusion on the Selected Sustainability Information based on our
work performed and to report our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

We conducted our work in accordance with Hong Kong Standard on Assurance Engagements 3000
(Revised) “Assurance Engagements Other Than Audits or Reviews of Historical Financial Information” as
issued by the HKICPA. This standard requires that we plan and perform our work to form the conclusion.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The extent of procedures
selected depends on the practitioner’s judgment and our assessment of the engagement risk. Within the
scope of our work we performed amongst others the following procedures:
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e made inquiries of the persons responsible for the Selected Sustainability Information;
e understood the process for collecting and reporting the Selected Sustainability Information;

e checked the meeting minutes of the Sustainable Finance Subcommittee under the Sustainability
Steering Committee of the Company for the approval of eligible green projects;

* performed limited substantive testing on the allocation of proceeds to eligible green projects, on a
sample basis, by examining relevant supporting documents including approval; and

« considered the disclosure and presentation of the Selected Sustainability Information.

Inherent Limitation

We draw your attention to the fact that the Selected Sustainability Information needs to be read and
understood together with the Reporting Criteria, which the Company is solely responsible for selecting
and applying. The absence of a significant body of established practice on which to draw to evaluate and
measure information allows for different, but acceptable, measurement techniques and can affect
comparability between entities and over time. The Reporting Criteria used for the reporting for the
Selected Sustainability Information are as at 31 December 2025.

Limited Assurance Conclusion

Based on the procedures we have performed and the evidence we have obtained, nothing has come to
our attention that causes us to believe that the Selected Sustainability Information is not prepared, in all
material respects, in accordance with the Reporting Criteria as set out in Appendix | of this report.

Restriction on use
Our report has been prepared solely for the board of directors of the Company and is not to be used for
any other purpose. We do not assume responsibility towards or accept liability to any other parties for the

ﬁ

content of this report.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 26 March 2026
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Appendix 1 — Reporting Criteria

A Green Bond is added to the Sustainability Report when it was issued by the Company or its

subsidiaries during the reporting period.

A Green Bond is removed from the Sustainability Report when it has been fully repaid by the
Company or its subsidiaries during the reporting period.

A Green Loan is added to the Sustainability Report when it has been drawn by the Company or its
subsidiaries and was still outstanding at the end date of the reporting period.

A Green Loan is removed from the Sustainability Report when it has been fully repaid by the
Company or its subsidiaries during the reporting period.

The green projects eligible for the use of the green proceeds are approved by the Sustainable

Finance Subcommittee under the Sustainability Steering Committee.

Mish
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