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he workplace plays a pivotal role in job performance and

satisfaction. A thoughtfully designed and comfortable office
environment can enhance work efficiency, foster creativity, and
encourage teamwork, ultimately helping an organization to
achieve its overarching goals.

In 20217, Hang Lung launched its Hong Kong Office Rejuvenation
Project to redefine our workspace based on four main
principles: “One Team One Location”, “Foster Collaboration”,
“Care about People”, and “Sustainability”. The makeovers at our
two main offices in Central's Standard Chartered Bank Building
and Mong Kok's Gala Place are now complete. The thoughtfully
designed, smart working environment is both stylish and
comfortable, reflecting our care for colleagues, the environment,
and the community. It aims to provide colleagues with a
heightened sense of job satisfaction, while enhancing work
efficiency, fostering creativity, and facilitating teamwork to
support the Company in “creating compelling spaces that
enrich lives”.
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IR K 8358 Social Hub H 8 5& 8916 AR R0 R (L 4B AR
BESRMWTED TalkIUpES) - BEZINERE > &
KEFREEEAENETES > MAENELEY -
BRREREFEZEBBRIN o LS > EREHE

AL HEERY Atrium Work Café RREFHFAENZOER D
The Atrium Work Café is the core part of Gala Place office

MY —E BEREGRNENSESZRE > MR

i A e
EE R ES

BIARALIE - MR EI R DT ER /11T (David) fE1BRE T{F

BEASETE M AENEEREFE R | NEEER
MEFTETRACHIIFER » BRI T EEBEIHM

BB o BB A —ERERIBEMAIRIRERIIF <

N ERCERD © 1

PRIBERIEZ IS > JRFIEEEEEE [One Team One
Locationl > R DTN EYIZEREFIREURER—
EBETIE  EEEMNER > B10RRE » MIRARK > KM
BUFERANEKRG  BSLEEN -

Social Hub 2B % INAEZEME > T8 REIEBNERF R 2 EREE

The Social Hub is a multi-purpose space to create social bonds between colleagues

Creating Room for Infinite Possibilities

The office adopts an open design, eliminating
traditional partitions and reducing the number of
individual offices to facilitate easier communication
and collaboration among colleagues.

The rejuvenated office also features numerous
collaborative facilities and spaces, with the most
notable being the Atrium in Gala Place, which spans
three floors and is connected by a custom designed
grand staircase. The Social Hub features a series of
wide steps and seats, a layout suitable for hosting
TED Talk-style events. These spaces are multifunctional,
capable of accommodating everything from casual
lunches to large employee events to networking among
colleagues. The number of meeting rooms has been
doubled, each equipped with the latest intelligent
technology to enhance efficiency in discussions.

David Tang, Deputy General Manager — Financial Planning
& Analysis, has worked at Hang Lung for 17 years. He
reflects on the changes: “The transformation of our office
spaces is incredible. It has not only modernized our
workplace but also energized our team dynamics and
communication. It's inspiring to work in an environment
that encourages creativity and innovation.”

The rejuvenation also brings to life the “One Team
One Location” principle. Departments that were
scattered across different locations now work
under one roof, which helps facilitate communication,
streamline processes, build stronger relationships
and boost productivity.

#0neTeamOneLocation
#FosterCollaboration

MeIE B AMEHTE T RAERN ITEZER »
ERA T BXEIBHFIEE -

The rejuvenated office has not only modernized our
workplace but has also energized our team dynamics
and communication.

887717 David Tang
BIRIETE - M EBR AR

Deputy General Manager — Financial Planning & Analysis
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REHMAEMNRRE > SIABRK
Newly opened skylights in Gala Place office introduce abundant natural light

EEEARFTEEENIIFRR

A comfortable space creates an optimal workspace

FIEES TRRRA TIEZ=RM

WFIRELT —R VB > DRIE—EETHE - REN
TE > BEFTERBENIIFRIE - HRRED
MR T HEEMNIRE > SRAESIABENBER
FeAR 0 AT R A ERREE - BBARED W
MEE > BA=RR - MUNBITRITAENRE
R UEZEBRE > DIEMIE ©
BATIFEIERE TR ARRAR - ABTS2
Wmam e RAFANERSXR  BRESURSE
UERBEHCOHZEZWA > THEIAREFINEG -

BITRTRKENREDTOHNRENREE > B
REEEERFACHRTIEERRZTE » XA
ETRMERSEE > BRMARRFSOERE
BT FEETRR T4 o

A2 = Wellness Room
EREULUBEERZ > TBEBBEFRATLE

Allows colleagues to take a break and recharge before returning to work

Caring for Our People

Multiple measures have been implemented to create a comfortable
and healthy working environment to enhance the wellbeing of our
colleagues. Four skylights newly opened at Gala Place introduce
abundant natural light into the office environment. As the day
progresses, natural sunlight streams in from different angles,
bringing mood-improving benefits. Colleagues working at the
Standard Chartered Bank Building can also enjoy scenic views of
Victoria Harbour to refresh and invigorate themselves.

Personal workstations are equipped with height-adjustable desks,
ergonomic office chairs, and adjustable monitor stands, ensuring
that every colleague can work in the most comfortable environment
with good posture.

Both the Standard Chartered Bank Building and Gala Place are
equipped with Wellness Rooms, which offer spaces to take a short
break and recharge during working hours. They can also be used for
fitness activities such as yoga, enabling colleagues to achieve
work-life balance even within the office.

Yig o B e G2 BRARRARY ZE G
Wy

The rejuvenation has increased the area
dedicated to collaboration and wellness by

+20%

#CareAboutPeople

1383 Mother's Room
IREFAZS « ST BRI SEERISIE i TR RERE

Offers a private and comfortable space for mothers to balance work
and family needs

~
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Recycled materials are incorporated through the office space, including:

IR st KEBRRK

WEIEE U REERERA—KA MR » EAEBAMMNA
NEEYE > MAERERTRANBENBRERME
MEBERMHRIENEAE WENRAENZGTEER
BIRRVEITESTBARRE > MUK Oval Partnership #£[@E
ET EEPTﬁﬁ?;ﬁﬂﬁﬁﬁﬁ%?ﬁ@iB’\J*E%%x‘?’zﬁé)ﬂT
— 1R AR EERTME TH400EER > RetEs T
FEMBRRES  JTEHEREEE ﬁﬁlﬁiﬁﬂﬁ&:&gmuuﬂy
HRE o« AMBBIRAUESEEAZBMA—FKEHN
SE > FERBERSERETHER  EBYRER
T EEFKENZONEE ©

1 FEPBAEE R B AR & BIER

The Atrium counter clad with reclaimed wood from Gala Place’s rooftop

2 EFFEHRENTRIEEURMMARE

Recycled boat timber used for Boardroom conference table

2 4 3 SAFENEERRERESRENEREE RN

Washroom tiles made from disposed ceramic parts from Jingdezhen kilns

4 FREGESGERERH—REASNEEBMAREETR

Reception counter at Gala Place office upcycled from a collapsed 100-year-old banyan tree

Sustainability Prioritized in Design Process

With sustainability as a guiding principle, the rejuvenation
project uses durable and high-quality materials.
Repurposed and upcycled materials feature in various
parts of the office, demonstrating our commitment to
care for the environment. Co-designed by Hong Kong
Timber Bank, a local environmental startup, and Oval
Partnership, reception counters at the two offices are
sculpted out of discarded wood, with the one at Standard
Chartered Bank Building made from a 400-year-old
camphor tree fallen from typhoon. Fine craftsmanship in
the final designs spotlights the woods' unique natural
grain, bringing both elegance and functionality. The
collaboration is both a manifestation of material circularity
and a testament of our commitment to sustainability.

bR T R A FEEMARMIREHERE » HIEREAT R
FRAERRW - BRNANARESITRENEM  BIRPBAE
—ﬁfiiE?i%E’JIT’E“F'? o IRIEE = HE RESET
SRR ER TG o IRIE B TR ~ BIRE I
@@ﬁﬁi’:ﬁy SR o MEEIRIRFIAI Sustainable
Office Solutions &1F » LUBIREA ~ IRMREIUL « 1585
BTENFEANEERAENNAERENEFER » BHR
e AE T EREY)

Our design process prioritizes materials with recycled,
reused, and upcycled elements, ensuring eco-friendly
workspaces. This approach yielded positive outcomes
in the Carbon, Circularity, and Health aspects per the
third-party RESET Assessment. Collaborating with a
green startup, Sustainable Office Solutions, we saved
old office furniture and electronics from going to
landfills through reusing, recycling, donating and
staff-take-home programs.

% RESET R %5 58(d » B EE TYISHIRENERNA DS~
The rejuvenation project's performance at
the RESET Assessment exceeds the industry by*

1&IR 2 i3
Circularity Health

46.7% 2~ 564%

993%

* 81 RESET 20234 #4048 *compared to RESET's 2023 data

MARABREH

Office furniture recycling

eIk TR E R

Avoided carbon emissions equivalent to

Number of items collected

HOBEMEEF

Weight of diverted waste equivalent to

o

@ 3,603 101

(i3 &R EMRIKAHE FENL

Pieces Flights from Hong Kong to Singapore

Hong Kong taxi units

#Sustainability

RIS R A E G SRR BT Investing in our office spaces is an investment in

WETE b o BEERIITE—@ our people. The Hong Kong Office Rejuvenation
Project cultivates an inspiring workspace for

our people. Thoughtful design facilitates better
BEOEBREABIIRG » BEEK collaboration, enhanced productivity and a
CEREREN T EBERRLEEZAN healthier work environment. We believe the
transformation will not only motivate our
employees, but will also create long-term value

BEMEEANBRE - BEMTESR for our customers, tenants and partners.

BURMBETIENNER > 816

BIEF TVERN R o BIFIERZ > 52—

BE AP MBHAIEEE-

THE%

Learn more

(o]
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Hang Lung Sets Benchmark for “First Economy”

#PulseOfTheCity

OB ARRBRIXIT T ElAEREE

RIFPHEEBY - BREEBRIAEER
MBRENTHIHAR > RINEEBEERAMILT
BRI PESITEREEENAG -

BRLERERBEREE 8%  BFNERSE
7% EARED SR/ ZONEERL > @5ER|
HEEBIENILREMPIEHEEYNEE - It
B EHF AR ERMIRFEHHEL > BATSH
B BRERMERIVHESE

BEEEREELBNME » BEIREREEATER
BEATIZENEETS c UKFERM » ERRERE
Schiaparellii@BZERE [Through the Keyhole,
ThELBIEREES > NARMETENNEESE
[ ; IS ARERE A2 Manolo Blahnik » MKz
Onitsuka Tiger BIKE 'NIPPON MADE J #2E 7R

EER LBERESRRTEAMERERE &
EEE%%%H%EU%EEE%% 2

BEESHSERBEMENREMUESS
thEl - BURIBIEESSIEBE40R 0 ERRIERES
BIOREFHEZEREAZEHHHNRE » SEF
FRE = & B Thom Browne P o MRS ES
TREIRS | T A 50ME E AN TER & BB S mAEARE ©
mEEEBEZEER > SEEER - B
R ~ & ER  BERHRRRMENEEN
EF2mZREER

EREFEZEETNRN T ERRTEERYE

2z EWBTERR 0 RERMSWH XCEHE
88 TEE—E B - MRREANTS
R5177 > SEARISFEEEIRER T ARED ) BRI

n the dynamic landscape of modern business, the

‘First Economy” is gaining traction with national
policy support. Harnessing its distinctive business
model and profound market insights, Hang Lung is
leading the trend by setting standards for the real
estate industry.

The “First Economy” centers on pioneering strategies
like opening flagship stores, launching new products,
and hosting inaugural shows and exhibitions in target
markets. This approach seeks to captivate consumers
and satisfy cravings for novelty, driving the
introduction of innovative products and services,
boosting market competitiveness, and providing unique
consumer experiences.

Hang Lung embodies this market approach in its role as
the preferred platform for international brands entering
China's expansive market. As an example, luxury
fashion house Schiaparelli debuted its “Through the
Keyhole" retail exhibition at Shanghai's Plaza 66 this year,
marking its first-ever retail presence in Asia. Additionally,
Spanish luxury footwear brand Manolo Blahnik and

Onitsuka Tiger's “NIPPON MADE" concept store also
opened their first mainland China outlet at this iconic
location, ensuring our customers continue to enjoy
cutting-edge experiences.

Hang Lung’s leading position in high-end retail and
commercial real estate stretches across China.
Heartland 66 in Wuhan has welcomed 40 first stores.
Similarly, at Kunming's Spring City 66, 160 stores are
occupied by brands making their Yunnan debut,
including the region’s first Thom Browne store this
year. Center 66 in Wuxi also debuted nearly 50 local
and Jiangsu Province brands. These stores range from

luxury fashion to sportswear, beauty, and gourmet cuisine,

delighting customers with the distinctive Hang Lung
branded experience.

Hang Lung's successful leveraging of the “First
Economy” is evident in both quality and scale. Through
relentless innovation, unique customer experiences and
integrating urban culture with retail trends, Hang Lung
maintains its long-term market appeal and leadership
position as the “Pulse of the City".

)

B

3SINd TH & I Z
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Number of first stores across Hang Lung'’s portfolio

B Al v
e R RIEERS PRI 1S WEEES
- Heartland 66, Wuhan Spring City 66, Kunming Center 66, Wuxi
n w

/S\Eﬁé B 28k Schiaparelli ZEME & & Manolo Blahnik FEIA#E S - Ai&

DR A ER > EHEEEA—RAE - BREZIK ; REBHHIEHPEREE -I 6 0 5 0
BEZRY > nEZTHREERE

Plaza 66 in Shanghai presents Schiaparelli's first-in-Asia and Manolo Blahnik's first-in-mainland-
China stores. The former's keyhole-inspired space leads consumers into an avant-garde, surreal
journey, while the latter indulges our customers with China-exclusive items
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Curating Exclusive Experiences of Luxury through Art and Culture
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=R ZEERET (fDFE) Tom Ryu ~ Jerome Tauvron ~ Stefan Stiller 2
THOME TO LUXURY s& sHHERI 528

Three Michelin chef (from left) Tom Ryu, Jerome Tauvron and Stefan Stiller curate
special menus for “"HOME TO LUXURY”

#CustomerCentricity
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B EE RIS HIENTE (5D) « BRES — TR E: (D)
BE — AMEBRRMBZE (H—) > BK-Pop REBEERain (£=) MAIE
MFEZE (A—) » HFE THOME TO LUXURY] IR AREL

Mr. Kenneth Chiu, Chief Financial Officer (2™ from the right), Mr. Derek Pang, Senior Director

— Mainland Business Operation (2" from the left), and Ms. Janice Cheung, Director — Mainland
Business Operation (1% from the right) are joined by K-Pop star Rain (3" from the left) and
singer-songwriter Faye (1° from the left) at the opening ceremony of "HOME TO LUXURY"

(i) B2 BEEEEEREMNE - AOTIEEREEREERAR A SEXEEEREEFRERES

(From left) Wanting Zhao, Principal Dancer of San Francisco Ballet, Chun Wai Chan, Principal Dancer of New York City Ballet, and

T EEESEEEEERE RS RS
E R s BERRMRRRER ) —EEshTE
AR RIFEREEM - TH > LiE~ BUZE ~ ERR=MH
MEEEEEGEERRS AR ONEERE > (FRER
HTHES  SERFLRMHNEZEMEHIEX -

THOME TO LUXURYI BXRETRT LBIEREZIER
RERREMNIBRE EN A - HRESENEE  RZ
BREMFHEASESR  EBEEE 7T K2 E
RREMEORFRINE > BBEEERA—RNES o

KEE /5488 ES Gateway to Inspiration | 48
HEEERFEENX > REREE2KNEERS -
RS o RBIERBEENE A FEME 0 BFEA0
BHEEREEEEERER  ELUBEEEEE
EEHEE BRI SEREEZREEEEREE
EREROEZEETIERERES - BSNEEAR
HPEEHTE BB > EE—SEEHEERA
NESRERE o

EMmieRTENRE  WIEEEREEREES -
DOBEA B BEEE B 2R BRNEIE N LR EE
(RFDFE > Uk LBGEAEETEENETEE
HREENRBER -

Jinhao Zhang, Principal of the Bayerisches Staatsballett

y consistently setting new standards in luxury and

unparalleled customer experiences, Hang Lung remains a
leader in high-end retail, connecting brands, customers, and
communities. Recently, four shopping malls in Shanghai,
Wuhan, and Kunming hosted annual celebrations, each
showcasing our dedication to excellence and innovation.

The "HOME TO LUXURY" party once again showcased Plaza 66
in Shanghai as the ultimate luxury shopping destination. The
star-studded event unfolded with special appearances by
celebrities and fashion icons, and three Michelin-starred chefs
curating special menus for an extraordinary culinary experience.

The “Gateway to Inspiration” event hosted by Grand Gateway 66
in Shanghai seamlessly blended high fashion and culture.
World-renowned Chinese ballet dancers performed at the
opening ceremony, including Chun Wai Chan, Principal Dancer of
New York City Ballet, Wanting Zhao, Principal Dancer of San
Francisco Ballet, Jinhao Zhang, Principal of the Bayerisches
Staatsballett and Jia Yong Sun, Principal Dancer of Bejart Ballet
Lausanne. Corners of the mall were turned into elegant stages
for performances themed “Realm of Artistic Delight”.

The integration of art and high-end retail continued in Heartland
66, Wuhan. The "Heartbeat to Theatre” anniversary event
featured a performance of Carmen by the Paris Opera Chamber
Orchestra and an aerial ballet performance by Shanghai Wulong
Theatre Company (the first show of its kind in Central China),
offering a spectacularly rich experience to delight the senses.

RERIERES EHIE LA FEHRBERIANTE
B B BENREEENEE  HHEEZR
BN TESSMNBERELTAN » HhEE
HEER - EENFHESE AN TRER 2i%E »
Dk TR E E R M E ) SRR T BB IR
BREEMEREFH S o

&7 « XEMBYBERES - RIRDISMREEER
Bl FERSRT BRI AMNME - 1Bf2ES
TMER—ERY B » BER—EXCHREM 5 B
BEESEEZEMRER  NETR - —R5IpVEH
51T REERMEHNZ R - L EHEEMRE
B  IRSIREAM » BHEEER  IFHRMEER -
EEZBERET > E—PRABRTRER > BT
NERERIAGE

LOUIS VUITTON

H2I8[ZES Heartland 66, Wuhan

Spring City 66, Kunming celebrated its fifth anniversary by dazzling

the city with five themed performances, interactive activities, and
exclusive offers, welcoming customers into a world of elevated

experiences. Highlights included a “Cabaret” that combined comedy,

dance, and music, and the “Inaugural Yunnan Healing Art Festival”

which allowed participants to experience the tranquility and charm of

nature and art through their senses.

The combination of art, culture, and shopping exemplifies our relentless

innovation to continuously introduce new experiences in the luxury
retail landscape. Our malls are not just shopping destinations but

cultural hubs offering diverse, captivating experiences. These events,

with the participation of various international brands, interactive
installations, and limited-edition products, successfully attracted

significant foot traffic. We will continue to innovate and host distinctive

events to enhance the customer experience as we reinforce our
commitment to customer-centricity.

EBFIERREYS Spring City 66, Kunming
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New Premium Coworking Space in Hong Kong
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et-Work by Hang Lung /B2 RIS BH#HEHR
N TEARHEZ TEZER » IETIRETIRITAE
PHEZOE XN EBEIEES o Net-Work
MRIEEEAEE 13,000 AR > BE—RIEF
TEEEBARASE > GIE2THEBMAERIBE
20052 TER » FRA ERMAERT
AREITENREN b ER BB TEZERM -

Net-Work lEE R Z B2 » SIEMITBETIRIEK
miE N\ B  MEESHEBNRE
B ERENERE > URRAHE - BEH
EEIFREBN SR AHEHE - AR R
TEBTFHEREN > mE—LXEERSN
BRI & Bt 0 EERBT S RHEEMERS
RITHRMIBEELT 2D UENIEERE °

N et-Work by Hang Lung, our premium coworking space located
in the prestigious Standard Chartered Bank Building in Central,
Hong Kong, has now launched. Strategically located in the heart of
the central business district, Net-Work spans over 13,000 square
feet, with 27 private offices and more than 200 shared workstations,
complemented by virtual office services, making it an ideal
workspace for companies of all sizes.

Its numerous advantages include convenient access to MTR's
Central station and Hong Kong's advanced transport system, a
prime location offering breathtaking views of Victoria Harbour,
modern meeting rooms equipped with cutting-edge conferencing
technology, and meticulously designed communal areas
convertible to networking and event spaces when needed. A
mobile app enables tenants to conveniently manage their accounts
and facility booking, and the dedicated operations team provides
support and value-added services including secretarial assistance,
bank account setups, and business registration.

Net-Work HIEME BIZEE » L& hEMEX AL
EREERMEENER REBENESTEN
WAZEBAMRE o B H2020FEEFERH
ELEESHRENRATERETER) > BRSI
(ME) HR5008REA T MPEBERRERAF]
LEES  REEENMAI  URIERBEE
B+ FEVEZERNEELEENEELCE

Net-Work # 2 78 F IR AR F A = ik TIEZER]

EMPITEEFERE -

Net-Work is a landlord-owned turnkey solution that provides
bespoke service terms to adapt to the evolving needs of
businesses and professionals. Building on the success of
HANGOUT, Hang Lung's self-operated multifunctional
workspace brand launched in mainland China in 2020 which has
attracted Fortune 500 pharmaceutical firms and top-tier
insurance companies in China, together with Hang Lung's strong
track record of property development and management,
Net-Work offers a supportive environment for tenants to grow

and succeed.
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Net-Work (i (R FIRFRARHFAIE » L HEZD
B EAHIEEE

Situated in a grade A office tower, Net-Work
enjoys a strategic advantage of geographical
proximity to Hong Kong's CBD

HETREMETE - BSBPHE ~ RN EE
Spacious and comfortable communal areas are ideal for

training, networking and business activities

NnGOUT

B %

(IR iR e5 B PE IS A e R (B 2 E ISR
(BRI S|R B EN R EE
HANGOUT, located in Center 66, Wuxi,
and Hearland 66, Wuhan, attracts
numerous influential corporations
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An Exquisite Dining Journey in Central

1 ] BEELUSN  EWME TR 7 o EEZO

BEEEEREI VRO ER  EEETH
ERMEBSIAZHNLERRARRR » HE
Bk PEZEERS © RESTTICRIUERE - N5
BBRR NS NEEE QIR RROKEX
FIRR MR 2k !

Estro
ERNEKRERE

A Neapolitan Gastronomic Extravaganza

WS H—R218
2/F, 1 Duddell Street e estro.hk

KZiE—E2EEEEstro EEF Antimo Maria Merone
MERZERE NRE  TRBRAN TR
EWEER o AntimoRRMENER » UHEE
MRS MR RS REEEER » HINEEN
FIRMERABBRNBEIN > SEXEAE
MFEMEA ~ BN EFNEEOE ©

ISR F T RMREE Estro ERF Antimo VA =

The bottoni symbolizes the creativity of Estro’s chef Antimo

Bustling atmosphere aside, Central is home to many distinctive
restaurants that cater to diverse culinary tastes. Having
introduced several renowned dining spots and popular eateries to the
area, Hang Lung's Central portfolio offers a world of cuisine, from
[talian to French to Chinese. Whether hosting business meals or
enjoying a casual dinner, customers can always find something to
delight their taste buds as they embark on a flavorful journey!

Antimo Maria Merone, chef of the one Michelin star Estro, is dedicated
to elevating Neapolitan cuisine through modern cooking techniques. A
proud native of Naples, Antimo draws inspiration from his homeland
while showcasing his innate creativity and progressive style. Each of
his creations, much like Estro’s signature Bottoni, evokes rich memories
of his ancestors, history and childhood.

Plaisance by Mauro Colagreco
=B EB Z 8

Ocean Freshness of Southern France

HEREH—IR112 .
1/F, 1 Duddell Street @ plaisancenk

FHoK 2 3 = 2 KB Mauro Colagreco Headed by the three-star Michelin chef,

3189 Plaisance by Mauro Colagreco » Plaisance by Mauro Colagreco features
deep blue velvet walls and lighting that

BT g 20 4 [ 37T BE 44 4ab YR 5 53

ENR T LR A SR B (h 8 F mimics marine life, creating a
FRERVIEIE » TERFRAENSEE 4% serene yet vibrant atmosphere. The
SEH) o BEESET LSS S A BR menu highlights seasonal seafood,

0 y 9 using innovative cooking techniques
REBIF 15 > i E RS .
RRERIFRELRTS - RHTBHIRR to bring the freshness of the

fmy

X
oA

HEIBRE L - Mediterranean to the table.

Mott 32

PRZEF
Symphony of Chinese Flavors

EITIRITKEME
Basement, Standard
Chartered Bank Building

e mott32hk

Mott 32 (jH —AFE) K& ~ i ~ m=#h
ELBREETRR S NERIIRT -
WF TR BIFERALES » §—O#H

H#eTRARGHEHNEAK - EEN Mott 32 blends the finest culinary traditions of Canton, Shanghai, and
= N TR Eh A AR4 T 2 @ S PR B Beijing into an exquisite new Chinese dining experience. From

handcrafted dim sum to applewood-roasted Peking duck, each dish
fuses modern and traditional flavors. The award-winning interior

& MBRNFARRE S EER

anyy 3 B N . . : : : :
AR R T meRENREER combines New York industrial style with classical Chinese elements,
ER—HHRERKENZRHERE ° offering a high-quality, multi-sensory experience.

B8 Tk Dz RSk 524 » HIaN=T0H\E Wolfgang's Steakhouse Hong Kong ~ 45 & Hh 52558
Foxglove ~ 2B AEEE AKATSUKI Izakaya %% » [EEMNER EPNER PIRSEA » 12/
THEIEEESFHRERRER  HEFLERKRES » EZTBBO0EHAEBEERESE !

The Hang Lung culinary footprint can be found in every corner of Central district, inviting E
customers on a gastronomic journey. Choices include Wolfgang's Steakhouse Hong Kong, -
Foxglove, AKATSUKI Izakaya, and much more. Download the 'hello’ app now to discover even more BN hello EFBAZT

. . . . Download the hello app now
delicious surprises and enjoy exclusive offers from over 600 merchants!
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j:ﬁ ERFAEERERBERNILBY) - "
BERFAH2024F K EEH L LUREEM
W—F » "RIREEHRHIE B DRIE - AL
WERFERBAEBER > UFEREFIF T —H8E
EEZA AN FERNIK - [ERFRAED
AT FAILERARRINIEBES P FEERE

AENEMITERERTAMGE . EhEER
BEHESIERMH - #ERM - BARMNEXNEZ
ME > HEFBESE > RRERKASFE > BRE
R A E BT ~ (e ERAL » U R BB R
RIMBME=ENER -

1BfEMEE > ANBREEE  EASRBEIUER
FE S ERAZHETRIEBENAR o &M

REEEES » #17 Changemakers FA P ol 1548
EREESTE -

E2024%F > BEREAMAIFRNESHEG TREN
PR °

LIF
IN STORES
AWARDS

12122024

he urgency of advancing the sustainability agenda has

never been more critical. Climate experts predict 2024
will be the warmest year on record.'The escalating climate
challenge underscores greater need to slow emissions so
that future generations can inherit a resilient and sustainable
planet. Hang Lung is cognizant of the role it plays and
actively drives the sustainability agenda both within and
outside our organization.

A key company effort centers on “Innovative Collaboration”, an
example of which leverages its extensive network of real
estate partners, suppliers, tenants and peers to develop
programs and explore decarbonization solutions for the
industry. The goal is to accelerate progress in reducing carbon
footprint, foster wellbeing and redefine communities.

Hang Lung believes that everyone can be a changemaker, that
while individual contributions can create an impact, their
collective effect can be even more significant. This belief is
embodied in the company's own tenant sustainability program,
aptly named Changemakers.

In 2024, innovative collaboration efforts have delivered
remarkable results for Hang Lung.

AHESEER—HEEHRA
SHAEEBRLLEE o T
HEEBEFTEBH - Hith
ETNZTERE > EAITH
BRTHBEEMBREKR
B RS -

We look forward to joining forces with
our peers, other landlords and other retail
brands, to advance and scale initiatives
together wherever feasible. Sustainability

is a race that can only be won if we all
run it together.

FR X 18 Adriel Chan

EMESEERERXESLE ()  LVMH @IEF R KRB EIRFRAAR Antoine Arnault 524 (E2)

TR ELAthAT BB N E LVMH E##89 TLIFE 360 in Stores Awards 20241 J&&)
Mr. Adriel Chan, Chair of Hang Lung Properties (15 from the left), Mr. Antoine Arnault (2" from the left),
LVMH Image and Environment Director, alongside industry leaders, participate in LVMH's

“LIFE 360 in Stores Awards 2024"

tisEEESEREE R EMMEET
EEEAERE R T100% BB (ERRBER 489
BEMERE © BRI ERL35%

The Plaza 66 Pavilion Extension in Shanghai is China's first
commercial real estate project to use nearly 100%
low carbon emissions steel for its structure, achieving

a 35% reduction in embodied carbon.

s TN

HE—Z R BE YT o 1BIE TS T E Bt E R IR TR
PREBHTEE—D - AFE 11 AERER LBEE
B =B R IEE T 100% Ry LSS IR K 8855
BRI - ERPEAEETERGETOY
SEFAENGEEIMAEEEIRR o BEIIEAELL -
BRAERE R R TE B AR S B FE R &R 35% °
B AR LA B 2 182 R EMEE A RIEERE LT
ROBRATDMEMTEBHEFTSIFINAR » KEME
TR ER ILMIRAR

1BEETIEEEEMUEEMELNEEAT « fHEAF]
M FEHEERE S E (RN PR E M AR EN R
BIEBE)  ZEPHHPEMETEHE (CISA) ~ M

TS E (UL) Mt REME R E (WSA) =REBEHIBEHLR
L SEMREMETER/VESEIRNER > EF

IRE5E PRI IR Bt 1T =SB CE L T R

— o MEAMH LB Greenprint N E 2 > [EREEH
TRHEEZEAN=ZXEHELTZ— > BIINMKXDHE
IhZEMEN K GHE -

T U S R YR yo—

I

To further shrink carbon footprint, Hang Lung announced in
November it is spearheading efforts to decarbonize real estate in
China by using nearly 7100% low carbon emissions steel for all
above ground structural plates and reinforcing bars in the
Pavilion Extension of its flagship Plaza 66 mall in Shanghai. This
is the first commercial real estate project of its kind in China and
achieves a 35% reduction in the steel's embodied carbon
compared to conventional steer alternatives. The landmark
project results from successful collaboration with Baoshan Iron
& Steel Co,, Ltd. — a leader in steel decarbonization in China — as
well as other industry partners, setting a new benchmark
for sustainable construction in the real estate sector.

Also, Hang Lung is very pleased to join with other
pioneering real estate companies, leading steel companies
and organizations to endorse the collaboration statement
on low carbon emissions steel for real estate in China. This
initiative, convened by the China Iron and Steel Association,
the Urban Land Institute, and the World Steel Association
signifies a crucial step aiming to accelerate progress in
reducing emissions from steel in real estate in China.
Furthermore, Hang Lung, as a ULI Greenprint member, was
among the first three real estate companies to endorse the
statement, alongside Shui On Land and Swire Properties.

B | BN EREVRIST I TEHAE 5t 8 7202411 B7HIEY | T IUSE2024FE KGR A LLRERRENN—F > T BEEXR L EEMAINMIKERE
SBEBHE.5E © Note 1: According to Copernicus, the European Union's Earth Observation Program, on November 7, 2024. Copernicus: 2024 virtually

certain to be the warmest year and first year above 1.5°C.

—
O

&[0

=

ALITIGVNIVLISNS & &



EBIER 01

CONNECTIONS 2025

B SHEEE

REAL ESTATE & DECARBONIZATION SUMMIT \ L

A

TN

;Cﬁﬁ&ngeM@ Kers:

v B

28 BiSERE TR
Embrace the power of change

STRTI
Subscribe now

N
-

&[0

=

ALITIGVNIVLISNS & &

B 5 Bim g o
REAL ESTATE &
DECARBONIZATION SUMMIT

2024597208 (WM

BRI

eI ELLENERE —

(Z#B) uHoo ~ MIMic Systems ~ TablePointer A
Yi Design

Winners of the startup competition —

(from left) uHoo, MIMIC Systems, TablePointer,
and Yi Design

EMRGFEDHEERERENER > ALEREIAN
IERBMT TEHERRMIES ) EREKEZU
EHx - BBEMW - BFE - BRMMHEER - G5
RARS BRRENSEEEIREBMLE > B
ZEBEBBCEMER -~ SERRH RIS IK
AERNEERK  EMERESREERFEM
BIfEHITERIES ©

Recognizing that collaboration must originate from understanding
and communication, Hang Lung organized the Real Estate and
Decarbonization Summit in Beijing in September, bringing together
over 100 experts, thought leaders, peers, tenants and suppliers from
around the world. The gathering delved into the challenges and
opportunities in both the construction and operations space. Priority
topics included low carbon construction, energy, cooling and interior
spaces with an emphasis on best practices and actionable ideas.

&€ HARS > F18F£ 5L Undivided Ventures B & 225t
Eﬁ%ﬂaJm%th%ﬁﬁ?ﬁm% MREREE > B1F
uHoo ~ MIMIC Systems ~ TablePointer #1Yi Design >
TMERERTESHEBEABNIEE  BRlIEE
RERTRTHBIMBRSGE -

AFESEEREES AR ERERZE rChangemakers
MArFEE R E?_v%u BEENBH
FER—ERmENNELS - st EEE—R51TH

Bl RETE HEF‘<<Changemakers>>%HJE'T%:@
ERAAGRNTEZE > REBRANHE—R
BE > BFHENFEER -

2024 RER T ER—BERITRAFELERE
MAEBREHEBARE - BERK > R
Bl FPJ%AT’FJ BRI BEEEEMEXNFTA
RFOERFHE  ARENHEHEREBDEE -

Results of a startup competition supported by Hang Lung and
Undivided Ventures were announced during the Summit. The
four winners, uHoo, MIMiC Systems, TablePointer, and Yi Design,
not only secured mentorships from industry leaders but

also had the opportunity to present their cutting-edge solutions
to Summit participants.

Sustainability requires the joint efforts of all stakeholders. By
bringing together like-minded partners, the “Changemakers:
Tenant Partnerships on Sustainability” program forms a vibrant
community to create profound impact through a series of
actions. Among those include Changemakers, our tenant
sustainability newsletter, which covers a range of topics to
foster learning among tenants and communities, facilitating the
collective advancement of sustainable development.

The achievements of 2024 highlight Hang Lung'’s ongoing
commitment to integrate sustainability into every aspect of its
business. Going forward, our actions to bring positive impact to
the environment and society will continue to be steeped in
‘Innovative Collaboration” with stakeholders across the real
estate value chain.
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I EEEEESRN T E @ THLMA x HKUST Lab
— Visit and Tour] > IR5|#838150/ 2 £
ZEBGHEBREAZ > 2HEVHEHINERD
BRE > RS THRAERM > SEERAET
2HEEPATERENRZE > BEMEMES
SINABRETERBE N2 RE > BREHERE
FEIRBEHPORRIER o

ENBIERHBENBEH T > HABIRE (K2
hE) RERHEBREEZEGRETHEIEY
FEESENT2ENSHARBAIREE > 54
sk 2 E S m AR A E E RS o
T2 RIRIkAT & R0 B AR BE S8R R BUR BN A8
MARSIUBHVERAERR > B PER 2R
RBE—RIREHMA > E@EE o BRMBR
BMEEGRE S FTREEEERAFZEHRS M
2025F B2 > BIBEHEWEXERMM

BOSEBE o

he first Hang Lung Mathematics Awards' HLMA x HKUST Lab

Visit and Tour attracted over 150 secondary school students
and teachers to visit the Hong Kong University of Science and
Technology. Participants were given the rare opportunity to
explore the laboratories and state-of-the-art scientific applications,
including a robotics demonstration and interactive Al dataset
training. Students also observed captivating demonstrations on
computational fluid dynamics that illustrate the critical role of
mathematical principles in the engineering.

In a session to introduce HLMA, Prof. Yang Wang, HKUST Vice-
President for Institutional Advancement and a member of the HLMA
Steering Committee, said he admired the high quality research efforts
of secondary school students who participated in HLMA over the
years, noting they worked at a level comparable to undergraduate or
even postgraduate students. Prof. Tim Woo, Founding Director of the
Center for Global and Community Engagement, School of Engineering,
introduced HKUST's proud robotics team and encouraged secondary
school students to collaborate with university students to develop
robots for societal benefit. Prof. Frederick Fong, a member of the
HLMA Scientific Committee, encouraged students to take part in the
2025 HLMA competition and realize their intellectual potential
through mathematics research.

|BfE AR E A8, ~
Facebook ] Instagram

HLMA website,
Facebook and Instagram

45 78 5 4 B
AWARDS AND HONORS

1EPER 2024 F IS BB 5 OB 4218 > RMRZEPA ©

In 2024, Hang Lung achieved remarkable recognition with more than 50 awards.

MRS RAIR IR |4E ¢
Recent highlights include:

@ (FBHERBT) 184 % Bloomberg Green

20257 ESG 50 E1SREFE — EERE
2025 ESG 50 Most to Watch in China —
Leading Champion

Leading Champion

Hang Lung Properties Limited «

@ TREREERT

Hong Kong Management Association

REBEEIRERI2024 — BEHBRSHULE
Award for Excellence in Training and Development —
Excellence in Leadership Development Special Award

€ FHREHMAE
Hong Kong Institute of Certified Public Accountants

2024 ERFEERRESG A —

1BHERA B4R R TESG A#% |

2024 Best Corporate Governance and ESG Awards —
ESG Award (Hang Seng Index)

@ (EEME2023FH
Hang Lung Properties 2023 Annual Report

LACP 2023518 1%
LACP 2023 Vision Awards

£#2 Gold Award
I E#R R E5058 Top 50 Chinese Reports

DREREFRI00E
Top 100 Reports in the Asia Pacific Region

R ATALFLEE Technical Achievement Award

18 T I E EF Honors for five consecutive years

\
~

BRMESHER > REB—B_NESF!
The Chinese New Year is coming! Scan the

QR code now to join our Interactive Lion Dance
Game and create your unique Fai Chun!

\ -

HR Asia

2024 M fEEERELR (PRENME L)
2024 Best Companies to Work for in Asia
(China region)

REBHARAE

CLP Power Hong Kong
BIFTENRE R AR — AERE IR KT
Smart Energy Award —

Energy Management Excellence Award

ERTECERY

Hong Kong Retail Management Association
2024 HARFS 1R —

B TERERZS R (Fashion Walk & LLTEES)

2024 Service Talent Award —

Outstanding Flagship Service Brand
(Fashion Walk and Peak Galleria)

2024 ARC 3 K 3E (thZE 3 REEH)
2024 ARC Awards
(Real Estate Development/SVC: Various & Multi-Use)

X FHmiE — $R%E Written Text — Silver

HEER R MEERER — %

Cover Design — Bronze

BEhFR  HMEZEREER g

Interactive Annual Report — Bronze

JEEMER © HELRRELER — %

Non-Traditional Annual Report — Bronze
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