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2026 Interim Results Highlights

3

Hang Lung Group (10.HK)
Underlying net profit

HK$1,123mn

-6% YoY 

+1% YoY excluding

non-cash inventory provision 

Interim DPS

HK21cents

Flat YoY 

Hang Lung Properties (101.HK)
Underlying net profit

HK$1,436mn

-10% YoY 

-2% YoY excluding 

non-cash inventory provision 

Interim DPS

HK12cents

Flat YoY 

Revenue

Operating

profit / (loss)

Underlying

profit / (loss)

HK$mn 1H26 YoY% 1H26 YoY% 1H26 YoY%

Leasing 4,923 +5% 3,471 +4% 1,673 Flat

Hotels 147 +14% (29) +15% (53) +7%

Sales 1,043 +548% (187) -228% (184) -513%

Total 6,113 +23% 3,255 Flat 1,436 -10%

Revenue

Operating

profit / (loss)

Underlying

profit / (loss)

HK$mn 1H26 YoY% 1H26 YoY% 1H26 YoY%

Leasing 5,151 +5% 3,623 +4% 1,285 +2%

Hotels 147 +14% (29) +15% (42) +14%

Sales 1,043 +548% (187) -228% (120) -532%

Total 6,341 +22% 3,407 Flat 1,123 -6%
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Chinese Mainland rental HK rental Hotels Property sales

HK$mn

HLP revenue contribution by segments ( HK$mn )
(1H26 RMB/HKD: +4.6% YoY)

Revenue Contribution by Segments

1H26 Mainland rental  (56% of total)

RMB3,035mn / HK$3,442mn

Accounts for 70% of total rental

+3% YoY in RMB / +8% YoY in HKD

1H26 HK rental (24% of total)

HK$1,481mn

Accounts for 30% of total rental

Flat YoY

1H26 Property sales (17% of total)

HK$1,043mn

+548% YoY

1H26 Mainland hotels (3% of total)

HK$147mn

+14% YoY
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81% 81% 83%

85%

19% 19% 17%

15%

0.03%

0.1%

+7%
YoY

-4%
YoY

Flat
YoY

+3%
YoY

-70%

-65%

-60%

-55%

-50%

-45%

-40%

-35%
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-15%

-10%
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2,000

4,000
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8,000

10,000

FY23 FY24 FY25 1H26

RMB mn

Retail rental revenue Office rental revenue

Serviced apartments rental revenue YoY% - Rental revenue total

Rental Revenue in Chinese Mainland

HLP Chinese Mainland overall rental revenue (RMB mn) 

and YoY change (%)

1H26 rental 

revenue
RMB mn  YoY%

Retail 2,567 +6%

Office 464 -12%

Serviced 

apartments
4 +300%

Overall 3,035 +3%

1H26 Mainland rental revenue

RMB3,035mn

+3% YoY 
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1H 1H 1H 1H

2H 2H 2H

+8%
YoY -3%

YoY

+1%
YoY

+6%
YoY

-150%

-130%

-110%

-90%

-70%

-50%

-30%

-10%

10%

0

2,000

4,000

6,000

8,000

FY23 FY24 FY25 1H26

RMB mn

Retail  Rental Revenue in Chinese Mainland

HLP Chinese Mainland retail rental revenue (RMB mn)

and YoY change (%)

+3%

YoY

-3%

YoY
+3%

YoY

+13%

YoY
-3%

YoY

Flat

YoY

1H26 RETAIL 

rental revenue
RMB mn  YoY%

Plaza 66 887 +8%

Grand Gateway 66 604 +1%

Center 66 269 +10%

Olympia 66 177 +11%

Spring City 66 172 +6%

Parc 66 165 +4%

Palace 66 91 +10%

Riverside 66 80 -2%

Heartland 66 62 -18%

Westlake 66 # 37 n.a.

Forum 66 23 -15%

Overall 2,567 +6%

# Opened on April 28, 2026

1H26 Mainland retail rental revenue

RMB2,567mn

+6% YoY 
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-12% -14% -18%
-11%

-7%
-1%

+10%

+18%
+24%

+9%

-50%

-25%

0%

25%

50%

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

YoY%

Tenant Sales YoY Change (%) in Chinese Mainland

1H26 tenant sales YoY%

Plaza 66 +24%

Grand Gateway 66 +24%

Center 66 +7%

Olympia 66 +11%

Spring City 66 +12%

Parc 66 +13%

Palace 66 +23%

Riverside 66 +1%

Heartland 66 -13%

Westlake 66 # n.a.

Forum 66 -5%

Overall +17%

# Opened on April 28, 2026

1H26 Mainland tenant sales

+17% YoY 
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CRM via HOUSE 66 Program

HOUSE 66 sales penetration (%)

Key highlights of member activities in 1H26

Total valid members Member sales

+25% YoY +18% YoY

(Up to June 2026) (Jan ï Jun 2026)

New members Sales penetration 

+41% YoY 71% (Flat YoY)

(Jan ï Jun 2026) (Jan ï Jun 2026)

Spring Campaign at Westlake 66

Dessert Festival at Olympia 66

Beauty in Life at Riverside 66

71%

60%

65%

70%

75%

FY23 FY24 FY25 1H26

520 at Grand Gateway 66

HB2U2 at Plaza 66

Wonderlost in Spring at Center 66



Hang Lung Properties Limited Hang Lung Properties Limited 9

90

100

110

120

2023 2024 2025 1H26

Index

(2023 = 100)

Excluding

Westlake 66

Record -High Foot Traffic Through Enhanced Experiences
ÅTo celebrate our 66th anniversary, events featuring the 

theme ñ66 and beyondò were launched to reaffirm our 

commitment to creating compelling spaces that enrich lives

ÅThe Mainland retail portfolio achieved record-high foot traffic 

in 1H26. The opening of Westlake 66 in Hangzhou 

introduced premier content and experiences, generating 

substantial footfall and social media exposure

ÅIn 1H26, 103 first-in-town brands were welcomed across our 

10 existing malls, alongside approx. 100 first-to-market 

brands launched at Westlake 66

HLP Chinese Mainland average daily foot traffic

Mall occupancy rate at Dec 31, 2025 June 30, 2026

Center 66 100% 100%

Spring City 66 99% 99%

Grand Gateway 66 100% 98% 

Palace 66 98% 98%

Plaza 66 96% 98% 

Olympia 66 95% 97% 

Riverside 66 94% 96% 

Parc 66 97% 96%

Heartland 66 90% 92% 

Westlake 66 n.a. 89%

Forum 66 89% 88%

181 200

103

0

100

200

FY24 FY25 1H26

Number of first -in-town brands 

launched at Hang Lungôs 

Chinese Mainland retail portfolio 

(excl. Westlake 66)

-6%

25%

4%
8%

-15%

0%

15%

30%

Luxury Lifestyle F&B Jewelry and
Watches

Net LFA change (YoY%) in Hang Lungôs 

Chinese Mainland retail portfolio during 1H26 

(by trade categories, excl. Westlake 66)
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ÅSince its opening, Westlake 66 has established itself as a new landmark in 
Wulin Square, serving as a premier destination for first-to-market brands and a 
comprehensive, one-stop shopping experience

ÅOver 3mn visitations were recorded since opening, including 120,000 average 
daily footfall during May Golden Week

ÅTenant opening will continue in phases, with occupancy and tenant sales 
expected to increase progressively throughout the next 12 months

Mall opened on Apr 28, 2026

Opening of Westlake 66 in Hangzhou in 1H26

Occupancy rate 89% No. of stores First -to-market brands

Commitment rate 98% 250 ~100
(at June 30, 2026) (at June 30, 2026)

Retail tenant mix (by LFA)

40%

30%

30% Fashion & accessories

F&B

Leisure, Entertainment & Others
Note: LFA from the expansion 

at Westlake 66 is excluded

Office handover to tenants by phases since 3Q25

Handover 

commenced 

since 3Q25

Occupancy 

rate
Handover  

scheduled in 

2H26

Soft 

marketing 

commenced

Commitment

rate

Tower B,E 47% Tower B, E

(at June 30, 2026)

Tower C, D Tower A 45% Tower B,C,D,E

22% Tower A to E

(at June 30, 2026)

F&B, 
48%

Fashion & 
accessories, 38%

Lifestyle & 
kids, 11%

Personal care 
& beauty, 3%

Tower D

Tower C

Tower E

Tower A

Tower B
Hotel

Retail podium
Expansion
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Features Area (sq. m.)

Pavilion Extension ~4,300 / +13% LFA

Roof Garden 1,080

Art Pavilion 645

VIC Lounge 724 / +65% space

Upgrade of Plaza 66

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only

ÅThe project will deepen the community connections through Elevated Hospitality , 
Curated Experiences & Bespoke Customer Engagement

ÅThe opening of Pavillion by 2H26 would expand the new commercial footprint by 
approx. 4,300 sqm ; while new community spaces of approx. 1,725 sqm as Art Pavilion 
and Roof Garden are opening progressively in 2H26

ÅA brand-new VIC Lounge, currently under development, would elevate customer 
experience

ÅA notable expansion of Plaza 66ôs F&B during 1H26, establishes a powerful collective 
draw for affluent customers

Art Pavilion
Open-air community space

Pavilion Extension
27 brands, 100% committed

Roof Garden
Urban resort-inspired placemaking venue

F&B Enhancement
More choices of Michelin to first-in-Shanghai

VIC Lounge Expansion
Branded experiential platform & lifestyle partner

(Opening in 2H26)

(Opened in 2H26)

(In progress)

(In progress)

(In progress)
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Location Hangzhou

No. of keys 194

Target opening 1Q27

Key Openings in the Next 18 Months to Enhance Offerings 
across Wuxi, Hangzhou and Shanghai

Location Wuxi

No. of keys 105

Target opening 3Q26 

Xi Zhe Wuxi, 

Curio Collection by Hilton 

Mandarin Oriental

Hangzhou

Kimpton Xujiahui 

Shanghai

Location Shanghai

No. of keys 149

Target opening 2H27

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only

Note: Interest directly under Hang Lung Group
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Progress in V.3 Projects

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only

HLPôs 

interest

100%

Retail GFA +40%

Street 

frontage
Tripled / +200 meters

Features A wide array of F&B 

options, including 

alfresco dining and a 

landscape area

Progress Internal fit-out design in 

progress

Westlake 66 Expansion

HLPôs 

interest

60% in joint venture

Retail GFA +38%

Street 

frontage
+30% / +185 meters

Features Experiential retail 

concepts, enhanced 

community engagement, 

and seamless integration 

with Center 66

Progress ÅInternal fit-out design in 

progress

ÅJV company formed

Center 66 Expansion No. 1038 West Nanjing Road

HLPôs 

interest

60% in joint venture

Retail GFA +67%

Total GFA +44% (Hang Lungôs project on                
West Nanjing Road)

Features A dynamic mixed-use complex 

featuring integrated retail, 

hospitality, and office spaces

Progress ÅInternal fit-out design in 

progress

ÅJV company formed

ÅBuilding upgrade in 

progress

ShanghaiWuxiHangzhou
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1H 1H 1H 1H

2H 2H 2H

+5%
YoY -6%

YoY
-8%
YoY

-12%
YoY

-120%

-110%

-100%

-90%

-80%

-70%

-60%

-50%

-40%

-30%

-20%

-10%

0%

10%

20%

0

500

1,000

1,500

2,000

FY23 FY24 FY25 1H26

RMB mn

Office  Rental Revenue in Chinese Mainland

HLP Chinese Mainland office rental revenue (RMB mn) 

and YoY change (%) 

-12%

YoY

-5%

YoY

-7%

YoY

- 4%

YoY

+3%

YoY

+6%

YoY

1H26 OFFICE

rental revenue
RMB mn  YoY%

Plaza 66 240 -17%

Spring City 66 64 -4%

Forum 66 56 -7%

Center 66 52 -13%

Heartland 66 46 -12%

Westlake 66 

(Tower B & E)
6 n.a.

Overall 464 -12%

1H26 Mainland office rental revenue

RMB464mn

-12% YoY 
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60% 60%
59%

58%

33%
33% 34%

34%

7%
7% 7%

8%

+2%
YoY -9%

YoY

-2%
YoY

Flat
YoY

-100%

-95%

-90%

-85%

-80%

-75%

-70%

-65%

-60%

-55%

-50%

-45%

-40%

-35%

-30%

-25%

-20%

-15%

-10%

-5%

0%

5%

10%

0

1,000

2,000

3,000

4,000

5,000

FY23 FY24 FY25 1H26

Residential & serviced apartments rental revenue Offices rental revenue

Retail rental revenue YoY% - Rental revenue total

HK$mn

Rental Revenue in Hong Kong

HLP HK overall rental revenue (HK$mn)

and YoY change (%) 1H26 Hong Kong rental revenue

HK$1,481mn

Flat  YoY 

1H26 rental 

revenue
HK$mn YoY%

Retail 854 -2%

Offices 507 +1%

Residential & 

serviced apartments
120 +7%

Overall 1,481 Flat
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Property Sales 
HLP: property sales revenue and operating profit 

1H26 Property sales revenue

HK$1,043mn  

HK: HK$1,015mn

ÅThe Aperture

Å23-39 Blue Pool Road

Mainland: HK$28mn

ÅHeartland Residences, Wuhan

ÅGrand Hyatt Residences Kunming

HLP: proceeds from contracted sales and investment properties disposal 

1H26 Contracted sales : HK$1.2bn

ÅHK:$1bn - The Aperture, Blue Pool Road

ÅMainland: HK$0.2bn - 3 S.A. projects in 

Wuhan, Kunming and Wuxi

1H26 disposal of IPs: HK$0.3bn

ÅHK:  Summit, AquaMarine carparks

1H

1H

1H

1H

2H

2H

-0.6

0.0

0.6

1.2

1.8

FY21 FY22 FY23 FY24 FY25 1H26

Operating profit / (loss) Operating profit / (loss) before provision

HK$bn

Total sales proceeds

~HK$1.5bn  

0.0

0.4

0.8

1.2

1.6

FY21 FY22 FY23 FY24 FY25 1H26

Contracted sales in 1H Contracted sales in 2H Disposal of investment properties

HK$bn
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23-39 Blue Pool Road 

Å4 unsold houses, including 1 house classified 

as IP for rental 

Å78% sold (note)

   (at June 30, 2026)

Kowloon Bay 

station

Hong Kong Residential Portfolio at Prime Locations

Investment properties

Investment Properties

Properties for Sale

Development properties for sale

8-12A Wilson Road

Å Total GFA of approx. 25,800 sq ft

Å Demolition work completed in March 2026

The Aperture

Å45 unsold units 

Å85% sold (note)

      (at June 30, 2026)

37 Shouson  Hill Road

ÅTotal GFA of approx. 71,000 sq ft upon lease 

modification agreement in July 2026

ÅGFA increased from approx. 47,000 sq ft
Summit

ÅRenovation completed in 2025

Å50 units for lease, upon disposal of 4 units by 

June 30, 2026

ÅThree units were disposed in July 2026

Burnside Villa

ü45 units for lease
Noted: Based on total no. of houses / units 



Hang Lung Properties Limited Hang Lung Properties Limited 18

Heartland Residences

Property for Sale in Chinese Mainland 

Residences 

(28-57/F)

The photographs, images, drawings or sketches shown in this section represent an artistôs impression of the development concerned and is for reference only

Location Qiaokou District

Completion 2023

Total no. of 

units

492 units (432 units 

classified as DP; 60 

units as IP for rental 

purpose)

Unsold units 423 units 

(at June 30, 2026)

Progress Sale of Tower 3 in 

progress

Wuhan

Grand Hyatt Residences Kunming

Location Panlong District

Completion 2024

Total no. of 

units

254 apartments including 3 

premium penthouses

Unsold units 244 apartments 

(at June 30, 2026)

Progress Sale of apartment units in 

progress

Center Residences

Location Liangxi District

Completion 4Q26 onwards

Total no. of 

units

573 units

Unsold units 499 units 

(at June 30, 2026)

Progress Sale in progress, since 

the debut launch in Sep 

2025

Kunming Wuxi
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Financial Management

ÅNet gearing ratio decreased to 31.6% as at June 30, 2026, 

mainly due to cash preserved by scrip dividend and expansion 

in shareholdersô equity. Net debt dropped mildly to HK$47.1bn

ÅGross finance costs -5% YoY to HK$942mn , due to lower 

average cost of borrowing

ÅNet finance costs (gross finance costs, net of interest 

capitalized) +11% YoY to HK$553mn , amid lower interest 

capitalization ratio, upon completion of various projects

Key financial metrics (at June 30, 2026)

Net debt

HK$47.1bn
(end-FY25: HK$47.3bn)

Cash and bank deposits

HK$6.5bn 

(end-FY25: HK$6.3bn)

Interest cover

3.2x 

(FY25: 3.1x)

4.3% 4.3%

3.9%
3.8%

3.7%

3%

4%

5%

1H24 FY24 1H25 FY25 1H26

32.9%
33.4% 33.5%

32.7%

31.6%

30%

32%

34%

36%

Jun-24 Dec-24 Jun-25 Dec-25 Jun-26At

Net gearing ratio (%) Average borrowing cost (%) Gross and net finance costs ( HK$bn )

0.5 0.4 0.5 0.4
0.5

0.6
0.6

0.5
0.5

0.4

1.1
1.0 1.0

0.9
0.9

0.0

0.4

0.8

1.2

1H24 2H24 1H25 2H25 1H26

Gross finance 

costs: -5% YoY

Interest capitalized : 

-21% YoY

Net finance costs: 

+11% YoY

57% 55% 50% 52% 41%
Interest 

capitalization ratio
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37% 33% 27% 27%

34% 31%
26% 24%

27% 26%

31% 33%

2%
10%

16% 16%

0

10,000

20,000

30,000

40,000

50,000

60,000

Dec-23 Dec-24 Dec-25 Jun-26

HKD borrowings - floating HKD borrowings - fixed

RMB borrowings - floating RMB borrowings - fixed

Total debt

(HK$mn)

<1 year, 
11%

After 1 but within 2 
years, 20%

After 2 but within 
5 years, 62%>5 years, 

7%

Financial Management

Debt maturity profile (%) at June 30, 2026Debt portfolio (%) - by currency and 

fixed vs. floating rate

Offshore fixed rate 

CNH facilities

Debt 

portfolio

Average debt 

maturity

Available 

liquidity

RMB0.3bn 49% 3.0 HK18.0bn

arranged in 1H26 denominated in RMB years Undrawn committed 

banking facilities

69%
Outstanding debts 

repayable after 2 years
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Advancing Sustainability Excellence

Å10 out of 11 

Mainland properties 

are powered by     

renewable energy

Renewable Energy Breakthrough

Publication of ñBending the Curveò report
(Jan 2026)

ÅThe report was published by Carbon 

Containment Lab , and sponsored by 

Hang Lung and LVMH Group

ÅThe analysis identifies cost -effective 

pathways and near -term opportunities to 

reduce cooling-related emissions

ESG Benchmarks and Ratings Performance

ñAAò rating ESG score: 3.82025 CSA Score: 83ñLowò ESG risk rating

ñ5-star rating ò ñAA+ò rating

CITI score: 29.75

CATI score: 56.4

(No. 1 in real estate industry)

Climate: A

Water Security: A

Community Engagement
Global and Regional Recognitions

S&P Global 

Sustainability Yearbook 

Top 10%

S&P Global Sustainability 

Yearbook (China Edition)

Top 5%

Heartland 66 (Jan) and Westlake 66 (May) were added 

since 2026

Corporate Knights

Inaugural Asia Pacific 50

Most Sustainable Corporations

Top 50 

ÅSupporting Young 

Musical Talent 

through partnership 

with The Hong Kong 

Virtuoso Chorus
(HLG)Artist -in -Residence Programme  Finale Concert 

(Feb 2026)

https://carboncontainmentlab.org/documents/cc-lab_bending-the-curve_january-2026.pdf
https://carboncontainmentlab.org/documents/cc-lab_bending-the-curve_january-2026.pdf


ESG Highlights

2025 

Sustainability 

report

ESG full 
presentation
(July 2026)

https://www.hanglung.com/getmedia/57670854-d080-4869-a717-d9b0bfb15a6a/Sustainability-Update-and-Highlights-July-2026.pdf
https://www.hanglung.com/getmedia/a7ac9d95-9fe7-478d-b14f-fa0c0bc019fe/HLP_Sustainability-Report_EN.pdf
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Latest Ratings & Awards

23

ñAAò rating since 2020

Index component since inception in 2010
ñLowò ESG risk rating 

ñAA+ò rating

Index component 

since inception in 2010

CITI score: 29.75

CATI score: 56.4
(No. 1 in real estate industry) 

5-star  performance rating

(standing investment)

ESG score: 3.8

Constituent of FTSE4Good

 Index Series

2025 Best Corporate Governance and 

ESG Awards - ESG Special Mention, 

Large Market Capitalization Category - 

Main Categories Section 

Hong Kong Institute of Certified Public 

Accountants

Inclusion & Diversity Award ï 

Corporate Sector 

I&D Appreciation Awards 2025, 

Dialogue in the Dark (HK) Foundation

RE100 Leadership Awards 2025 ï 

Best newcomer

Climate Group - RE100

Energy Saving and Carbon 

Reduction Award

3rd China Corporate Carbon Neutral 

Performance Ranking in 2025, Yicai

Green Building Award 2025 - Grand 

Award for Existing Buildings 

(Interiors)

Hong Kong Green Building Council

Climate: A

Water Security: A

Supplier Engagement Assessment A-List

CSA score: 83

S&P Global Sustainability Yearbook 2026 member

Top 10% CSA Score in S&P Sustainability Yearbook 2026

Top 5% CSA Score in S&P Sustainability Yearbook 2026 

(China Edition)

HLG: 44th

Asia Pacific 50 Most 

Sustainable Corporations
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Our refreshed 2030 Sustainability Goals and Targets
Å4 Goals and 20 Targets

ÅWe refreshed our 2030 Sustainability Goals and Targets in 2025 (originally established in 2020 to 

guide and focus our actions between 2026 and 2030) Click for 

more details

Climate Resilience

Å In-use operational emissions: 
56.1% per m2 reduction in 
scope 1, 2 and 3 in-use 
operational GHG emissions of 
owned and leased buildings 
from a 2023 base year. 

Å Upfront embodied emissions : 
42% reduction in upfront 
embodied emissions from a 
2023 base year.

Å Renewable electricity: 70% of 
pvs!mboempseǃt!fmfdusjdjuz!
consumption across the 
portfolio provided by renewable 
electricity.

Å Adaptation: 10% reduction in 
our Climate Value-at-Risk 
compared to the absence of 
implemented adaptation 
measures.

Å Energy Use Intensity: 10% 
sfevdujpo!jo!uif!mboempseǃt!
energy use intensity from a 2023 
base year.

Å Operational Waste: 35% 
recycling of municipal solid 
waste generated from operating 
properties.

Å Construction Waste: 90% 
recycling of construction waste 
generated from construction 
sites.

Å Water: 8% reduction in 
freshwater intensity from a 2023 
base year. 

Å Biodiversity:  10% biodiversity 
net gain on all new development 
projects and major renovations 
with landscape renovation.

Å Health and safety: Maintain zero work-related 
fatalities, serious injuries, and occupational 
diseases for employees and contractors. 
Maintain a Lost Time Injury Rate of 1.5 or 
below for employees and contractors.

Å Indoor air quality: Maintain, more than 90% of 
the time, PM2.5, TVOC and CO2 levels below 
levels defined in the RESET Air standard.

Å Employee engagement: Maintain an 
employee engagement survey rating greater 
than or equal to the 75th percentile.

Å Diversity: At least 5% of our workforce across 
the portfolio is comprised of people from 
diverse backgrounds.

Å Diversity: Maintain Female-to-Male pay ratio 
of 1:1; maintain gender balance in 
management positions.

Å Social impact: Create at least HK$40 million 
in social value through our community 
investments.

Å Tenant electricity intensity: Benchmarking 
provided to 100% of tenants across 
Mainland portfolio and work with tenants 
towards a 10% reduction in their electricity 
intensity from a 2023 base year. 

Å Tenants: Tenants representing 25% of our 
leased floor area in applicable Mainland 
and Hong Kong properties participate in 
our tenant partnerships program.

Å Suppliers: Regularly conduct ESG risk 
screening for 100% of active suppliers and 
provide ESG assessments for suppliers 
covering 50% of spending.

Å Procurement: 15% of spending on 
operational procurement qualifies as 
sustainable procurement.

Å Standards development: Undertake at 
least three innovative initiatives in 
standards development to help accelerate 
learning and sustainability impact.

Resource Management Wellbeing Sustainable Transactions

https://www.hanglung.com/en-us/sustainability/sustainability-framework/2030-sustainability-goals-and-targets
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34%

22%

22%

11%

11%

Age group

Under 56
56-60
61-65
66-70
71 or above

(Age range)

Board Engagement and Diversity
Highly engaged (as of December 31, 2025)

Å6 regular Board meetings/year (98% attendance) 

Å4 Audit Committee meetings/year (100% attendance)

Å4 meetings of Audit Committee members with external auditor without the presence of management 

33%

11%

56%

Designation

Executive Directors

NED

INEDs

67%

33%

Gender

Male

Female

Board Diversity of Hang Lung Properties (as of June 30, 2026)
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Successful conclusion of 25 x 25 Sustainability Targets: 
Key results 

Climate 
Resilience

Wellbeing
Sustainable 
Transactions

Resource 
Management

Scope 1 and 2 

GHG emissions intensity 

Over 60% reduction 

vs 2018

(2025 target: 40%)

Renewable electricity 

% in Mainland

71%
(2025 target: 25%)

Electricity intensity 

22% reduction 

vs 2018

(2025 target: 18%)

Water intensity 

14% reduction 

vs 2018

(2025 target: 10%)

% of marketing events 

evaluated for their 

sustainability impacts 

100%

Employee engagement 

rating 

81st percentile

(2025 target: 75th)

% of total debts and 

available facilities from 

sustainable finance

58%
(2025 target: 50%)

Lost time injury rate

0.75
(2025 target: 

less than 1.5)

Further d etails  provided in Sustainability Report 2025

https://www.hanglung.com/getmedia/a7ac9d95-9fe7-478d-b14f-fa0c0bc019fe/HLP_Sustainability-Report_EN.pdf
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Dec 2022 Jan 2023 April 2024 May 2025 Jan 2026 May 2026

Spring City 66, 

Kunming

Parc 66,

Jinan

Plaza 66, 

Grand Gateway 66, 

Shanghai; 

Center 66, Wuxi

Forum 66, Palace 66, 

Shenyang; 

Olympia 66, Dalian

Heartland 66, 

Wuhan

Westlake 66,

Hangzhou

The first property and the 

first commercial complex 

in Yunnan Province to be 

powered by renewable 

energy

The first commercial 

property in Jinan and 

Shandong Province to be 

powered by renewable 

energy

Five out of ten Mainland 

operating properties are 

powered by renewable energy 

through power purchase 

agreements (PPAs)

The first commercial developments 

in Liaoning Province to be powered 

by wind and solar energy through 

PPAs

The first commercial 

complex in Hubei Province 

to be powered by 

renewable energy

The first commercial complex 

in Zhejiang Province to be 

powered by renewable energy 

Ten out of eleven Mainland properties are now 
powered by renewable electricity
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2024

Plaza 66 Pavilion Extension 

is the first  Chinese Mainland 

project to use nearly 100% 

low carbon emissions steel 

in building structure

2023

Piloted recycled concrete 

aggregate (RCA) and low 

carbon concrete bricks  at 

Westlake 66

2025

Procured low carbon 

emissions steel for over 

80% of rebar in a key 

tunnel at Westlake 66

Together with Plaza 66, 

achieved a 42% emissions 

reduction

2024

Among the first three developers 

joining a China real estate steel 

initiative  to accelerate low carbon 

emissions steel adoption through 

collaboration with suppliers and 

industry partners

Hang Lung is one of 14 companies 

featured in the case studies of 

SteelZeroôs Impact Report

Next steps

Exploring other low carbon 

construction materials 

opportunities, with a focus on 

steel, aluminum, and 

cement/concrete

Progress of low carbon emissions construction materials

https://www.theclimategroup.org/hubfs/Climate%20Group/PDFs/Impact%20on%20the%20Ground_SteelZero.pdf
https://www.theclimategroup.org/hubfs/Climate%20Group/PDFs/Impact%20on%20the%20Ground_SteelZero.pdf
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Pre-certifications for Development Projects

Green Building Certifications

>80% CFA certified to LEED / BEAM Plus Gold or above 

Including:

ÅShenyang: Palace 66 & Forum 66

ÅDalian: Olympia 66

ÅTianjin: Riverside 66

ÅJinan: Parc 66

ÅShanghai: Grand Gateway 66 & Plaza 66

ÅWuxi: Center 66

ÅWuhan: Heartland 66 

ÅKunming: Spring City 66 

ÅHangzhou: Westlake 66

ÅHong Kong: Standard Chartered Bank Building, Peak Galleria, 

Grand Plaza, Baskerville House, 228 Electric Road, Gala Place, 

The Aperture

Green Building Certifications for Existing Buildings

Westlake 66, Hangzhou

ÅLEED Platinum: Tower A

ÅLEED Gold: Hotel

Wuxi ï Center 66 (Phase 2)

ÅLEED Gold: Towers 1, 2 & Hotel

Plaza 66 Pavilion Extension
ÅLEED Platinum, China Green Building Design Label 2-star

Center 66 in Wuxi Grand Gateway 66 in Shanghai

Plaza 66 Pavilion Extension Xi Zhe Wuxi, Curio Collection by Hilton


